siete ae 
















Vol. V. 


CONTENTS. 
THE ECONOMIST. 





The Bank Management oecccscseesseseres Q81 | Provinces cocccccscsereesersereeees ececececes 989 
Cotton Culture in India ........cccccseces G82 | SCOCAMA ceceeeceeceereereeceeeee ces ceeceeneees 
Commercial Relations with Chima 6 984 | Trelamd.seceses-eeeeee ses aseaenens ares srseanens 
The Principle of Non-Endowment ... 984 | Foreign and Colonial 86 
The Murder of the Vuchess de Praslin 985 | MiscellaneCUs.....-cesceesssereceeseereeseres Ou 
AGRICULTURE: — Births, Marriages, and Deaths ......... 991 
Grain Growers and Grain Specu- | LITERATURE: 
TALOr® ccoccccescccccsccesccccecceccvecece, 98G | The Rall..ccccccoccccccccrcccccccsescsccecee 992 
Rational Leases..........0+se+seeeeeseeeee 986 | Principles of Physics and Meteor- 
ForEiGN CORRESPONDENCE :— | OlOZY cceccrecsrsvccccssesororcerccccscoce 992 
Paris—VLElgiuM — cerscecereeceereroeeres 987 The True Cure for Ireland ........0006 992 
Leipzig  .....cccccccccccseseseserssessescess 988 Lecture on the Irish Famine in 1847 992 
Court and AristOCracy......ceceereeerere IBS The Corporation of London .......«. 993 
The Metropolis .....ccecseceecrsssecessecee: 998 | Books received ...seccesveserererserees 994 
THE COMMERCIAL TIMES AND BANKERS’ GAZETTE, 
The Bankers’ Gazette ......ccccseeseses 995 | Postscript ........ 1000 


The Bankers’ Price Current. 996 | Markets of the Manufacturing Dis- 






Weekly Corn Returns 997 BPICES 000 ccc ccc cee soe 000 voces cee cee 
Commercial Epitome. 997 | Liverpoo! Markets........000 
RIED. snesnsccantancemasiaseninn 998 | Faccizn Mark ts ....cccoeee 
State of Corn Trade for the cee 998 | Gazette .cccerccceesesoeeres 
London Markets of the Week ....0..++ 999 | Prices Current.....-seescesseeee 
Additional NOtices .....0...ceeceereeeeeees 1900 | Imports, Exports, &c. ........0-+ 

THE RAILWAY MONITOR. 
Calls ccccoccee corcccee covccoeccsvonce see sesece 1095 | Railway Share List.......ccccccscesesseees 1008 
Railway Meetings ccc.cccsscsscsssseeeeeee 1005 | Railway Traffic Returns .......0-02.+. 1008 
Railway Share Market .......sccccsssses 1007 








Just published, in one vol. 8v0, price 10s, 


APITAL, CURRENCY, and BANKING: being a Collec- 
tion of a Serigg of Articles, published in the ZAconomist in 1845, on the 
Principles of the Bank Act of 1844, and, in 1847, on the recent monetarial and 


CAL CURRENCY. 
By JAMES WILSON, Esq. M.P., 
Author of “ The Influences of the Corn Laws,” “ Fluctuations of 
Currency, Commerce, and Manufactures,” “ The Revenue, or 
What should the Chancellor do 2” &c., &c. 


London: Published at the Office of the Zconomist, 340 Strand. 





Che Political Economist. 


THE BANK MANAGEMENT. 


Tue retirement of the Governor of the Bank of England, in con- 
sequence of the suspension of payment of the firm of which he is 
the senior partner, has provoked much discussion as to the general 


construction of the management of the Bank, and especially as to | 


the precise character, tenure, and mode of appointment, of its first 
officer. If the Bank of England were intrusted with no powers or 
privileges peculiar to itself, but were left openly to compete with 
other establishments, the public might safely leave it to discover 
and adopt that system by which its own interests were best secur- 
ed; for in so doing, the first and most important consideration 
which would engage the attention of the directors would be, in 
what way they could best contribute to public convenience, se- 
curity, and confidence in their establishment, in order to protect 
themselves against the encroachment of rivals. But so long as the 
Bank of England is intrusted with a monopoly of certain privi- 
leges, so long it is excluded from the healthy influence of compe- 


tition, and so long must it be prepared for the criticisms which the | 


apparent faultiness of its arrangements and its policy from time to 
time provoke against it 
good is ever derived from such discussions, in suggesting a perfect 
mode by which any establishment secured by a monopoly can 
exercise it with benefit to itself and the public. All ‘expe- 
rience teaches us, that what is invariably secured by competition, 
in the shape of prudence, economy, regard to the true convenience 
and the interest of the public, combined with a vigilant and intel- 
ligent watchfulness for the benefit of an establishment itself, never 
has been secured by the best laid plans, or the most carefully con- 
structed regulations, under a system of monopoly. It would be 
the height of folly to depreciate ‘the benefits OF a well conceiveg 
system in the management of any establishment; but in the dail y 


renee eeneeeeeeceeeeeneeereeneneeenenseeteenesnnieneeionmmmeenmasenianentenatinina dinate ia . a 


The Economist, 


WEEKLY COMMERCIAL TIMES, 


Bankers’ Gasette, and Railluay Monitor. 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 


“SATURDAY, AUGUST 28, 1847. 








aS 





| retire from the court altogether. 


Not that we believe much practical | 
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conduct of business, much more depends upon vigilance and prac- 
tical application, than upon any theory upon which it is based. 
Order, system, and well laid regulations, afford great facilities to 
the industrious and painstaking administrator ; but however per- 
fect they may be, they are little to be relied upon, without the 
eat checks which competition imposes at every turn. When the 
ast India Company had a monopoly of the India and China trade, 
the frequent discussions which arose as to the mode of conducting 
it, and the numerous attempts made to improve it, however 
valuable in themselves, fell entirely short of their aim, and after 
vears spent in vain attempts to show that monopoly could be ren- 
dered consistent with the public interests, the difficulties were at 
length solved only by free competition. Numerous other ex- | 
amples could be quoted to the same effect, and public opinion, as 
well as the recent acts of the legislature, have at length fully de- 
termined that there is no other safe principle on which we can 


| rely, in all commercial matters, for the public security. We know 


no reason why the Bank of England can be considered an excep- 


; | tion to this general rule ; and however valuable it may be asa 


mere matter of detail to discuss the mode of its internal manage- 
ment, we cannot hope for such extraordinary advantages to be 
derived from any change to be effected in those details, as some of 
our contemporaries have held out. The only remedy which will 
be found for the exaggerated expectations of the public, as to what 
the Bank has the power to do, on the one hand, and, on the other 
hand, for the mismanagement of the powers which the Bank really 
possesses, will be to place it in such a position, in relation to other 


| Banks, that the consequences of its imprudence or want of fore- 
commercial Crisis; concluding with a PLAN fora SECURE and ECONOMI- | 


sight will fall chiefly upon itself. 
In the meantime, however, the character of the appointment of 
the first officer of the Bank of England, or of any other large 


_ banking establishment, is a subject which may be usefully dis- 


cussed. The mode in which the Governor and Deputy-Governor 
of the Bank of England are appointed, differs from that in which 
the first officer of any other public institution of business that we 
are aware of, is elected. In the Bank of England, the Governor 
holds office for two years, and is succeeded by the Deputy-Governor, 
who has also held that office for the same period ;—the Deputy- 
Governor being succeeded by the director next in rotation, in 
the order in which they had been elected. By the present re- 


' gulations of the Bank parlour, if a director to whose turn the 


Deputy-Governorship arrives, declines to serve, he is obliged to 
At the present time, we believe 
that no less than eight or nine of the directors next in rotation, 
from various reasons, some from ill health, others from the impos- 
sibility sufficiently to detach themselves from their own business, 
so as to be able to devote their whole time to the daily business 
of the Bank—have declined the office, and, if the existing rules 
are retained, must retire from the court. So that, not only must 


_ the Governor and Deputy-Governor be elected from the court by 


the mere accident of rotation, but each member of the court must 
be prepared to take the office when it comes to his turn. Then 
arises the question, are the duties and functions of the two po- 
sitions---of Governor and Deputy-Governor, and of an ordinary 


| member of the court of directors---such as should be necessarily 


found in each individual composing the whole court? Does it 


| necessarily follow, that every individual who might make a good and 


useful ordinary director---who might bring to the board a great 
amount of useful knowledge---should be qualified to undertake 
the duties of the Governor, on whom devolves almost the sole 
daily management of the Bank? Or does it follow, that a mem- 
ber of the court, who, either from ill-health, or inability to devote 
his entire time for four successive years to the daily business 
of the Bank, should not be an extremely useful ordinary member 
of the board? Filling the position of an ordinar menter of the 
court of directors for some years, it must be admitted, is-tikely’ 
to give some of the needful qualities for filling the offtre\of 
Governor, but it by no means follows that it will give all; 

it is quite clear that the interests of the Bank may suffer 
rially by an adherence to these rules; that very unsuita 
unfit men may be placed in the responsible position of Go 
or that men extremely useful as members of the general 
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may be obliged to leave it when their experience and judgment are 
most required. 

The duties and functions, and, therefore, the qualifications | ne- 
cessary to perform them, waich belong to the Governor of the 
Bank, and an ordinary director, are extremely Cifferent. To the 
Govervor is committed nearly the entire management of the daily 
business of the Bank, in all its details. In his person should be 
combined the most perfect knowledge of the theory and science 
of his profession, and its practical application to actual business, 
combined with that sagacity in the management of business which 
great knowledge, a matured judgment, aud long experience only 
can give, and with which a change every two years is quite In- 
compatib'e. Moreover, we think it quite plain that the cuties we 
have described as devolving on the Governor of the Bank of Eng- 
land, are such as should command the whole of his attention, as 
they really do the whole of his time, and are inconsistent with 
the anxiety and distraction which, less or more, attach to private 
business. For this and for other obvious reasons, we hold asa need- 
ful qualification for the first managing officer of any great banking 
establishment, that he should be wholly unconnected with busi 
ness himself. The interests of the Bank, as well as of its customers, 
both demand this. But all these qualifications are by no means 
needful in an ordivary director. A man may make an extremely 
useful member of a board, who is neither qualified to control it nor 
to conduct the daily business of the Bank ; and a court of direc- 
tors, all actively engaged in bus‘ness, may afford most valuable 
assistance and advice to those intrusted with the management of 
the business. While, therefore, it is highly probable that as good 
a governor might be selected from the twenty-four gentlemen 
forming the court of directors, as could otherwise be found, yet, it 
by no means follows that every director, to whose turn it comes in 
rotation, is fitted for the office; nor does it follow that it is to 
the interests of the Bank, that any one declining to fil it should 
retire. 


But as long as the selection of the Governor is thus made by 
rotation, it is quite clear that it would not be to the interest of 
the Bank to render the office of longer duration. Two years is 
ample time for the duration of a responsible and important office, 
which is filled by the mere accident of the rotation of any twenty- 
four gentlemen. And if there were no other objection to the 
present plan than this, it should be deemed sufficient ; for we 
think that on all hands it will be admitted that the high qualities 
which we have described, as needful to be possessed by the head 
officer of the Bank, could not be acqu‘red in two years, and if 
once acquired, would be cf too high a value azain to loose. 
We hold, therefore, that permanency, next to the original posses- 
sion of other qualifications, should be sine gua non in the character 
of such an appointment. Of course, by permanency, we only mean 
aslong as the duties are filled with satisfaction to the court and 
proprietors ; for it is clear there must be some check against mis- 
conduct. It might not be inconsistent that such a permanent Go- 
vernor of the Bank should have the daily aid and assistance of a 
Vice Governor, who might be elected from the court every two 
years; and it would be important that he should be aided in his every- 
day business by having within his reach the advice and information 
which he could derive from a court of directors. It does, however, 
seem the most objectionable of all arrangements that could be formed, 
that the great administrator of the daily affairs of the Bank should 
first be elected without any immediate view to his peculiar fitness ; 
and next, that he should be changed every two years. What 
would be thought if any of the great discount houses in Lombard 
street, or any of the large Joint Stock Banks, had a regulation 
by which the partner or manager, who alone conducted the 
daily business of the establishment, held only their office for 
such a period? The best evidence that our views are correct is, 
that we find wherever competition has reduced banking to the 
greatest perfection and nicety of management, as in Scotland, and 
as among the best conducted of our large Joint Stock Banks, 
which are carrying on business within sight of the Bank of 
England, without any privilege whatever secured by law, but 
still to great advantage, a plan similar in character to that we 
have pointed out is adopted. 


Do not, however, let the public be led into a belief, that any 
mere change in the mode of appointing the officers of the Bank of 
England will either secare all the extravagant advantages which 
they appearto expect from that establishment, or will protect 
them against the inconvenience to which they are so frequently 
exposed by the policy adopted by the Bank. These evils may be 
ameliorated by a better management; but until the Bank of Eng- 
land is placed exactly on the same footing as all other banks, ex- 
posed with its enormous capital to the free competition of othcrs, 
stripped of all exclusive privileges, and liberated from all pre- 
sumed or expected peculiar duties—until banking shall have been 
rendered as free as any other business, we must not expect to see 
much change in the great evils which attach to the present sys- 
tem. And if for this purpose it be deemed needful that the go- 
vernment should, under proper regulations, take into its own 
hands the entire business of issuing notes, let it be done; but let 
the mere banking operations of the kingdom and the dealing in 
the disposable floating capital be equally free to all, and unac- 
companied by privileges which give power and influence to any 
eetablishment, other than what it derives from a wise, prudent, 


and able administration of its own affairs and the business of its 
customers. Thus only will the public have the best guarantce 
that can be given, that the greatest amount of foresi:ht and ab’. 
lity will be used to prevent a recur-ence of those severe periods 
of panic which prove so detrimental to the interests of al! and 
when they do arise, to ameliorate as much as possible their in 
tensity. 
— oS 
COTTON CULTURE IN INDIA. 

Ix a Supplement to the Economist of this day, we publish, for the 
first time in this country, an elaborate paper recently received 
from India, “ being a report of a commission appointed by the 
“ Government of Bombay, to inquire into the causes of the decline 
“in the growth and exportation of cotton wool,” and also “to 
“ suggest such remedial measures as might, in their opinion, be 
“ applied to it with advantage.” There never was a period when 
such a report was invested, from a number of causes, with so much 


7 


| interest, or demanded from the British public a more patient at- 


tention. High political policy, the interests of humanity, the suc. 
cess of our rapid'y extending commercial intercourse with our 
territories in the East—for whose prosperity and welfare we have 
rendered ourselves in a great measure responsible—and the employ- 
ment of our home population—whether we refer to the materials 
on which their labour is to be used, or the means of disposing of 
their products—all present irresistible considerations, which 
give an owerwhelming interest and importance to the subject of 
this report. 

When we consider that British dominion in India extends over 
a territory “fluctuating between, if it cannot be admitted virtually 
“to comprehend, an expanse of surface varying from 553,000 to 
* 1,280,000 square miles, with a population alternating between 
“the extremes of 83,000,000 and 134,000,000 of human souls”— 
and “ reaching from within six degrees of the equivoctial line to 
“the thirty-fifth degree of northern latitude”—we bave before us 
some data for estimating the political and moral responsibility which 
we have assumed in acquiring those possessions. We must take it 
as a principle admitted, that, under whatever circumstances our 
power and influence in India were first acquired, the improved 
state of public opinion, and the more enlightened modern political 
considerations with regard to mere territorial possessions, would 
not justify our retaining them, unléss we could show that the 
interests of religion and humanity, or the material prosperity and 
happiness of the human race, were thereby advanced. Lhe mere 
possession of an extended territory, or of political power, would 
not justify, in the opinion of modern times, the variety of serious 
sacrifices that we are called upon to make from day to day, in 
order to retain our Easternempire. We must show—and this has, 
in all modern writings of any reputation, beengattemp'ed to be 
done—that in extending or retaining our influence in India, the 
social and material interests of the masses of population whom we 
undertake to govern, are thereby advanced; and that in a way 
consistent with the true interests of our people at home. There 
have been no means discovered as yet whereby all these great 
aims can be so peacefully and so successfully accomplished as by 
commercial intercourse. By it—when conducted on free and en- 
lightened principles—benefits are reciprocated, and intercourse 1s 
induced, which more than any other influences yet tried, tend 
to destroy those prejudices and antipathies which present obstacles 
in the path of civilisation. 

In order, however, that commerce should be permanent, and 
that it should extend its influences over our Indian possessions, It 18 
absolutely needful that it shall be successful—that it shall offer 
sufficient inducements to both parties to carry it on for the sake 
of the advantages it affords to each. The whole tendency, more- 
over, of commercial intercourse, when interrupted by no insuper- 
able barrier, arising either from natural difficulties or fiscal restric 
tions, is, to extend its influences and advantages. Looking to our 
Indian empire, we cannot but be struck with the singular facilities 
which—in climate, soil, and population—it presents to the com- 


merce of Great Britain. At first sight, it see:ns to offer every | 


thing that could be devised, in order to induce to a commercial 


intercourse almost without limit. There is scarcely one important | 


article of tropical produce which is consumed in this country, 
either as the raw material of our manufactures, or as an article of 
daily use, for the production of which India is not as well, or bet- 
ter, adapted than any other country; while its dense and indus- 
trious population would seem to offer an illimitable demand 
our manufactures. Nor are there opposed to these natural anc 
flattering elements of commerce any fiscal restrictions to counter 
act their beneficial results. Indian produce has long entered into 
consumption in the home markets on the most favourable verens 
while, in the introduction of British manufactures into India & 
very moderate duty is imposed. Yet, notwithstanding all these 
advantages, it is a notorious fact, deducible alike from the - 
dency which the supply of some of the most important articles : 
Indian produce show to fall off, avd from the stagnant, or rat a 
declining, state of the export of our manufactures to those ma" 
kets—and, perhaps, still more so, from the extremely unprofita 7 
and unsatisfactory result which has attended both the export wo 
import trade with India for some time past,--that there exist aa 
great and serious impediments to the realisation of the just 4 
fair hopes entertained with regard to our Indian trade. 
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better during the coming season. Unfortunately our supplies 
from India have, during the same time, fallen off, even ina greater 
proportion. The offisial accounts of our imports siow that the 
cotton received from India was, in— ‘ 
oS. 
83,639,776 
1844 anatimiiemmnnnniens OR 
1845. saa sereecescevetcmescnne GRANEEOS 
1846 sseccorsescecsececsecsocse sce ssessccserseree sossesseressensen conve 34,550,143 
That so rapid a decline in one of the chief articles of the trade of 
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One of the most important indigenous productions of India is 
cotton wool ; and of which, more than any other, the home market 
has of late required largely increased supplies, in order to sustain 
our manufacturing industry. But at the time waen the demand 
is greatest, the supply is least. The crop in the United States 
has been deficient in quantity in two succeed ng years, and, judz- 
ing from the accounts which are now received, is likely to be little 





India, should excite, in the minds of those engaged in it, the great- 
est apprehension, and that the special attention of the Government 
he be directed to so important a subject is only what might 
have be:n expected. It accordingly appears that a representation 
was made to the Government of Bombay by Messrs Remington 
and Co., Messrs Forbes and Co., and others, on this subject, and 
that in consequence of that representation, a committee was ap- 
pointed by the Governor in Council to inquire into the causes of 
this rapid decline in the trade of cotton, and “ to suggest remedial 
measures.” It is the report of this committee, presented on the 23d 
of March last, to the Bombay Government, that we now publish, 
and which presents such incontestible evidence of laborious and 


\-patient investigation, and such a familiar intimacy with Indian 


affairs — that it cannot fail to command the best attention 
from those charged with the Government of our eastern pos- 
sessions. ‘The report is accompanied by a bulky appendix, 
containing the correspondence with the local authorities in each 
district who were referred to, and statistical tables exhibiting the 

rogress of the cotton culture and trade in each year since 1333; 
rue all the main results of these communications and tables are 
embodied in the report itself, the necessary omission of such bulky 
documents is a matter lessto be regretted. We have, however, 
found room for the most importaint table (E) referred to in the re- 
port, and which does in fact embrace at one view all that is essen- 
tial and important in the other tables referred to. This table ex- 
hibits the exports of cotton wool from each of the ports of Bombay, 
Calcutta, Madras, Tuticorin—and the total from Tndia to all parts 
of the world from 1833-34, when the East India Company’s trading 
privileges ceased, to the close of 1846. ‘These tables show that the 
average annual export of cotton from each of the ports, aud from 
all India, during that period, has been :— 

Cwt. 
1,017,351 
we 178,175 
117,626 

28,994 






Madras ..... 
UOTIG crsdcostncsrccecensevesesacecosesseunsanes 


—— 


Total of all Tdlt.cocceccoscoccecocescccecee sco cceece 1,358,146 


The comparison which those tables furnish, of the progress of 
of the export of cotton, shows, in the language of the report :— 

As respects Bombay,—That the year of the largest export was, in regard to 
quantity, 1845-44; and to value, LS 41-42. 

That the year of the smallest export was, in regard to quantity as well as 
value, 1834-35. 

That the years 1844-45 and 1845-46 were in both respects much below the 
average of the three preceding years. 

That the first eight months of the current year 1846-47, is proportionately 
much lower than any year immediately preceding it. 

That the decline in quantity has been accompanied for seven years by a grad- 
ually increasing decline in value. 

As respects Calcutta,—That the export of 1845-46 has fallen very short of that 
of any preceding year throughout the series, as well in quantity as in value, 

As respects Madras,—That the export of 1815-46 was below that of any year, 
in both particulars, since 1837-38, when the value of the export was nearly as 
great, though tle quantity was less. 

As respects Tuticorin (a port of recent resort for shipment),—That the export 
of 1845-46 was less in value than that of 1844-45 by nearly 60 per cent, and 
| though somewhat more than that of 1842-43 and 1843-44, was less than that of 
1841-42, 

As res pecis the whole of India, —That the export of 1845-46 was leas in quan- 
tity than the export of any year since 1840-41 inclusive, and much less in value 
than the export of any year in the whole series, and about 25 per cent less than 
the average value. 

6th. It does not omit of being questioned, therefore, that the export cotton 
trade of each presidency, a3 well as of the whole of India, had been declining 
gradually, when the representation, which led to this inquiry, was addressed to 
Government, nor that it had then arrived at a lower point, in respect both of 
quantity and value, than had been known for some years past. 


Taking the port of Bombay alone, which, it will be observed, is 
beyond comparison the most important, the export of cotton in 
1846 was less by nearly sixteen percent than the average of the 
whole period, and less by thirty-three per cent than the average 
| of the last six years; the decline representing 127,036 bales, 
| weighing 420,807 ewt. The effect of this decline upon the various 
| Interests in the port of Bombay alone, is thus estimated by the 

committee, in their report :—Less had been expended in the year, 
£ 





In conly and boat hire, I cenivcet ceehastinselsaad be chinke vehiaahseciinithebidiiinintiahe anadenedsnnires 
In hemp and gunnies, and the freight of the former ... 
Screwing and packing charges ..+.+..... asscnicclaaie nla ek tained dalhaeidunneninl 
In freights at the rate of 3! to Eagland per ton, and }5 rap. per candy to Chias 
In insurances ‘ 


15,000 
we «9,090 





18,000 
120,000 
13,500 
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And besides these sums of direct expenditure, of which the 
trade of Bombay has been deprived in the last year by the decline 
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of the cotton trade, the sum of 5£9,000/ less was “employed in 
“ the trade of the port, diminishing the ability of the buyer who 
“ frequents this market to take off its imports, and affecting the 
* exchanges on England and China in a corresponding degree.” 
These statements show that the com nittee to whom this inquiry 
was entrustel dil not overlook the numerous indirect conse- 
quences of curtailel production in the int:rior, upon the general 
interests of India. 

The fact of the alleged serious decline in this branch of trade 
being thus showa, the comnitte: proz:ed to “ investigate and 
“ point out the causes of that decline,” and then “ to suggest such 
“remelial measures of a reasonable and practical nature as the 
“ circumstances seem to call for.” 


“Tt has been observed,” says the report, “ that the decline in 
“ quantity exported has been accompanied, for seven years, bya 
* gradually increasing decline in value.” We believe that had 
the gentlemen who drew this report more carefully considered the 
import of this sentence, their evident intimacy with the trade of 
India would have led them to have trinsposed the words, so as to 
have borne a different inference. It would certainly have been 
more correct to have said “that the decline in value has been 
“ accompanied, for seven years, by a gradually increasing decline 
“in the quantity exported.” With regard to Indian products in 
general, and especially of cotton, sugar, and rice, the quantities 
exported depend more upon the price, than upon the actual 
quantity produced. In the case of cotton, in the present state 
of India, every reduction of price excludes some district, from which 
it will not pay the charges for bringing it to the shipping port. In 
the case of sugar and rice, a low price, for the purpose of shipment, 
places a larger portionat the command of the native population 
tur domestic consumption; and thus, experience shows that the 
supply from India materially increases or diminishes as prices rise 
or fall. The report states that the proximate cause of the marked 
decline in the export of cotton, has been “ the gradual diminution 
“ of that fair and reasonable mercantile profit, the expectation of 
“which induces persons to engage in the trade,” and that the 
pric?s obtained have not been such as to “leave the shipowner 
a moderate freight, and the merchant a compensating exchange ;” 
anil that this decline of prices in Great Britain and China pro- 
ceeded from an inability on the part of Indian cotton to compete 
with that of the United States, under th? present circumstances 
in which India is placed. The only means, therefore, by which 
the cultivation of India can be restored and increased to that ex- 
tent which its soil and population would lead us to hope for—is by 
reducing the cost at the port of shipment ; and for this purpose the 
committee enter into a lengthened and important consideration of 
the “remedial measures” by which this can be accomplished, and 
the present impediments removed. 

With regard to cotton shipped to China, or other markets than 
Great Britain, the Indian Government still retains an export duty, 
which, though when first fixed was intended only to be a charge 
of three per cent. on the value, has, by the redaction of price, be- 
come actually an impost equal to from seven to ten per cent. 
The impolicy of such a tax is at once recognised, and its abandon- 
ment unhesitatingly recommended. 

With regard to the general capabilities of India, we have been 
agreeably surprised to find that, on the whole, the agricultural 
part of the question calls for no particular remark, but “ that, in 
“fact, the system pursued in the chief agricultural districts of 
“this part of India, for generations past, is a3 well adapted to 
“the circumstances of the country and of the climate as can be 
“ reasonably expected.” Considerable improvements have, how- 
ever, recently been introduced by the cultivation of better descrip- 
tions of plant, as well as in the mechanical process of clearing. 

But all these are minor and subordinate questions—small im- 
pediments, which would readily find their owa solution, but for 
the two great master evils attendant upon every description of 
cultivatioa in India—and remarkably so—as shown by this report, 
in the case of cotton: viz., The land tax in such districts where 
it has not been revised, and the entire want of good roads, or 
other means of communication, from the interior to the coast. 
These are two great impediments to the progress of Indian com- 
merce, and with it, of Indian civilisation ; and they are dealt with 
most ably in the valuable report which we now publish. These 
two questions, however, involve such weighty and important con- 
siderations, not only in direct connexion with the immediate sub- 
jects under consideration, but as regard3 the great and general in- 
terests of our Indian empire, and the welfare of the millions for 
whose condition we are ina great measure responsible, that we 
propose to devote another and separate article to their considera- 


| 


tion; only adding to this the results to which the able and | 


intelligent gentlemen composing this committee arrived, as the 
result of their investigation, and with which they conclude their 
report :— 

84th. We have shown, as it appearsto u3— 

First, That the export cotton trad: had undergone a great decline, both in 
quantity and value, and was in a very depressed state when the Goverament 
wa; appealed to on the subject. 

Second'y. That the cause of that decline has been the inability of the ex- 
porter from this country to compete with the cheaper produce of the United 
States in the markets of Europ2, and tle representatives of that cheaper produce 
in the form of yarns and goods in the markets of China. ; 

Thirdly. Tuat the only mseme by which this sapercession of the cotton of India 
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THE ECONOMIST. 


in those markets can be obviated, are by reducing its first cost here, and that this 
be attained. 
we. 7 the entire abolition of the onerous customs duties levied on the export 
manufactured cotton. 

oo By a revision of the land assessmentin the collectorates of Surat, Broach, 
and Candeish. y 

ard. By permanently improving the communications between the Southern 
Mahratta country and the ports of the sea coast. 

4th. By the introduction of a system of railway communication between Bom- 
bay and the interior, as proposed by the Great Indian Peninsular Railway Com- 
pany, and thus opening up the fertile districts of Berar and the Deccan to 
the sea. 

85th. We submit these recommendations for the consideration of the Honour- 
able the Governor in Council and the higher authorities, upon whose decision 
the ure they may be put to will depend, under a full and sure conviction upon 
our minds that the future welfare of the cotton trade will be determined by the 
course that may be pursued with respect to them ; and that their adoption to the 
full extent recommended will render the markets at home independent of sup- 
plies from other parts of the world, by enabling the exporter from India to com- 
pete, on terms of equality, with the importer into Liverpool from the Western 
hemisphere. 


COMMERCIAL RELATIONS WITH CHINA. 


Besipes the official report of the Bombay committee, on the 
cause of the decline of the cultivation of Cotton in India, we 
publish in our Supplement of this day, the report of the com- 
mittee of the House of Commons appointed to inquire into our 
commercial relations with China, ‘This report is most conclusive 
on the numerous questions which have so long and so earnestiy 
been discussed in relation to that trade, and especially with 
regard to the tea duties ; and generally confirms the views which 
we have always advocated in relation thereto. Weregret that our 
space docs not permit our entering at large upon the details of 
this report i1 our present numbe but we will take a suitable 
opportunity of returning to a consideration of the important 
opinions adopted by the committee, and supported by evidence 
and reasoning which cannot fail to carry conviction with them. 
In the meantime, we recommend the report itself to the careful 
perusa! of all interested in this important question of the trade 
of China ;—and who is not? 


THE PRINCIPLE OF NON-ENDOWMENT. 
Ir we understand the arguments of the anti-endowment part 
right, they oppose all endowment, because it is hurtful to religion. 
It is a bounty to embrace, and a bribe to adhere to, particular 


opinions. It assails conscience by self-interest ; it lures men from 
truth. Religion is only valuable as it is based on sincere convic- 
tion. It is by faith thai individuals—not states nor churches—are 
to be saved. It concerns the soul—not the body—it is to be salva- 
tion hereafter. To oppose endowment, is to oppose persecution, 
for both have for their object to bias the mind, and substitute for 
its pwn convictions, by which alone salvation is te be obtained, 
those of the endower and the persecutor. Religion tampered 
with, ceases tobe religion. It is not faith in Revelation, nor faith 
in Nature, but faith in a certain amount of coin or athumb-screw, 
and has no higher object or aim than the receipt of the one, or 
the avoidance of the other. Toestablish a religion by endowment 
or by persecution, is at once to desecrate it. Every true believer 
spurns alike the smiles and frowns of power, for he has implicit, 
unbounded, undying faith. A mathematician’s belief is not 
stronger ; and it seems to him as absurd to give a bribe to believe 
the problems of geometry, as to believe in a particular religion. 
Every genuine voluntary has such a confidence. ‘To endow reli- 
gion, implies disbelief; and he objects to the State meddling with 
a religion, either to promote or retard it. 
he State has, and can only have, one object in view—preser- 
vation. ‘hat is the first duty of every statesman. To that every 
object bends. He never will sacrifice the State to endow a church, 
but he endows a church to serve the State. He makes religion a 
litical tool. In his hands it is only a better kind of police, to 
eep people obedient. He will not cherish it for its own sake, but 
only so far as it serves his purposes. The Nonconformists know 
that the State never touches religion but to defile it, and that it 
cannot be otherwise. They know that the object of the State 
invariably is, to make those who teach religion submissive to it. 
Its aim is to subdue all power—including that which the teachers 
of every religion possess, as the depositories of revealed or super- 
natural knowledge—under itself, and to make the political state 
supreme over all. Against that all religious men protest: they 
say, endowment is anti-scriptural. Even the members of the en- 
dowed church, in asking and accepting aid, contend against the 
dictation of the State. Those who repudiate its aid protest, still 
more strongly, against its interference. They do that at all times, 
and under all circumstances, but they do it particularly under 
such a legislature as ours—composed of Churchmen, Catholics, 
Dissenters, Deists, Anythingarians; men of much profession and 
much promise, but little performance: a motley crew, who, hav- 
ing no religious faith in common, can sincerely, honestly, and up- 
rightly promote no one creed ; and who, in seeking to promote all 
creeds, proclaim themselves to the wor'das alike indifferent to all, 
except as they may promote their irreligious purpose of securing 
their own authority over the teachers of every religion. 
If the Nonconformists, in common with many Churchmen, now 
demand pledges against endowing the Catholics in Ireland, it is be- 


| the Dissenters a mere blind hatred of 
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cause that it is the object immediately contemplated by some po- 
liticians. They protest continually and habitually against all 
endowment, but some of them have called on members to ple 
themselves against endowing the Roman Catholic priests of Ireland 
because that is now vehemently recommended. They would in 
like manner call on the members of the House of Commons to 
pledge themselves against endowing the Church of England were 
that recommended for the first time. Their hereditary antipathy 
to Roman Catholicism, as the predominant religion of the ages of 
intolerance and persecution, may come to the aid of their general 
principle, but their protest is against all endowment, and the 
pledge they require is against carrying out the particular scheme 
of endowment now pro > 

This object of Voluntaryism has not been comprehended by our 
contemporary, the Examiner. It looks wholly with the velling 
eyes of a politician, and sees not the high object of the religionists, 
In an article, last Saturday, sneering at Dissenters for Remnts 
ing pledges against the endowment of the Catholic clergy, it said, 
with a much greater show than substance of logic— 

We cannot follow the reasoning of Nonconformists, who, contending that 
endowments are mischievous, that they thwart their objects, that the ministra. 
tions supported by them are lanquid and lukewarm and profitless, are neverthe. 
less filled with horror at the idea of granting this detrimental gift to the Catholic 
priesthood. Why are they so hostile to what, according to their own showing, 
would extinguish the zeal and impair the activity of the Catholic clergy, and in- 
troduce indifference and indolence in place of the restless spirit of proselytism ? 
Let those who protest so vehemently against endowment settle whether it is ag 
a stimulant or as a sedative that they object to it. If they would refuse it to the 
Catholic as a stimulant, do not let them condemn it in our church as a srdative, 

If Dissenters see that the connexion with the State has contributed to the effi- 
ciency and influence of the established church, they are perfectly consistent in 
opposing the extension of the same aids to the Catholic creed ; but if they really 
believe, as they profess, that religious ministrations suffer by independence of 
the flock and connexion with the State, nothing can be more unaccountable than 
their strenuous opposition to affecting Catholicism with this detriment. In con- 
sistency, the cry, instead of “No endowments for Popery,” should be “ Poison it 
with pay’’—that is to say, in the spirit of antipathy avowed. “ We will not 
consent to contribute to the inculcation and dissemination of error,” is the lan- 
guage of aclassof objectors; but in the same breath, with reference to the church 
establishment, they will argue that endowments are not auxiliary, but absolutely 
frustrative of the inculcation and dissemination of creeds, whether true or erro- 
neous. 

The Nonconformists are perfectly consistent when they contend 
that ‘‘endowments are mischievous—that they thwart their object 
“that the ministrations supported by them are languid and pro- 
“ fitiess,” and at the same time object to granting this detrimental 
gift to the Catholics. It is unjust taxation for a profitless purpose. 
Would the Examiner have them pray to be taxed for a purpose 
which they regard as mischievous ? As honest men, the Dissenters 
do not wish to have the money of the State applied to so vile a 
purpose as to bribe the Catholics into giving up their religion. 
That would be stziking through them at the heart of tru’h, and 
enshrining error—the very thing the Dissenters protest against in 
their own case, and properly object to being done to others. The 
Examiner thinks only of their hostilityjto the proposed endowment; 
and overlooks altogether their general principles—attributing to 
atholicism, which they do 
not possess. The Examiner is astonished that they are not ready 
to do that which they themselves say is erroneous, unjust, and de- 
structive of all religion. ‘Ihe inability of our contemporary to 
follow the reasoning of the Noneonformists implies rather a want 
of high :eeling and discrimination in him than any inconsistency in 
them. Ifthe principles set forth by the Examiner were correct, or 
were adopted by the Nonconformists, they ought to lead much fur- 


| ther. Protestantism ought to be persecuted. The blood of the mar- 


tyrs is the seed of faith ; and if popery can be “ poisoned by pay,” 
the Church of England might be made flourishing by stripes and 
penal laws. The practical absurdity of such a conclusion shows 
that the Examiner has, on this important subject, been merely 
playing with the tools of the dialectician, not representing facts by 
words in due order, which is, after all, the sole end of logic. 

:, Such a vast subject as this has many sides, and looking at one 
endowment is a sedative, and looking at another is a stimulant; 4 
sedative to the recipients of the pay, and a stimulant to those who, 
not being of the endowed creed, regard the endowment as an 1njus- 
tice. The mistake lies in confounding religion with its teachers ; @ 
church with one body of priests, which leads to the false conclu- 
sion that, in bribing them to sloth, the hopes and fears of the con- 
gregation can be suppressed, and that no other teachers will arise 
to take the place of those whom the State has bought off. It has 
hitherto been very generally the case, except in our own country, 
that endowment and enforced conformity have gone hand in hand. 
The bounty has been coupled with persecution. The indolence 
of the paid priesthood has been cherished and guarded by penalties 
against activity in others; and a general indifference, 4 false 
basis for conduct, and ignorance of the distinction between tru 
and falsehood, virtue and vice, with a complete corruption of mo- 
rals, have ensued. But where one creed is endowed, and all others 
are tolerated, the endowment seems, in the end, to stimulate the ze 
of all. The unendowed teachers aspire to rival the endowed, and 
perhaps to share or seize their emoluments. Religious val 
may be sharpened by avarice. It becomes biassed by worldly 
motives even in those who are excluded from the endowment. An 
emulation, a rivalry, takes place : endowed ministers for the s 
of their emoluments, if not for the sake of religion, are obliged to 
assume activity; and that which was a sedative, in conjuncti, 
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with laws to enforce uniformity, becomes a stimulant of the most 
irritating character. ‘ i ; 

Those who have most closely considered the sub ect, make this, 
we believe, the strong objection to endowing the Catholic religion. 
By bribing the existing popish priests to sloth and obedience to the 
Government, you would not set religion to sleep. Over the dis- 
position to superaatural belief, the state has n» power, and, except 
by the vilest persecution, cannot reach those who appeal to the 
supernatural hopes and fears of mankind. In Ireland there is a 
peculiarity which strengthens the objection to endowing any 
church. The bulk of the people look on the Government anl 
look on the Protestant gentry, as enemies and oppressors. _A great 
part of the power of the preseat priests arises from their siding 
with the people and against the Government. Their power is not 
all derived from religion. The State might endow them; but from 
that moment a suspicion would arise that they were no longer the 
friends of the people. They would at once be regarded as the 
allies of the Government, and would lose much of their influence. 
Another set of men—lay brothers, or mendicant friars, or some 
class of the multitude of clergy belonging to the Romish church — 
would start up, to supply their place, and obtain that influence 
over the people which they had laid down. They would be unable 
to minister to the wants of the people, and other men would. Al- 
ready, in Ireland, there are dissidents amongst the Romish clergy ; 
and the effect of buying the services of the existing race of priests 
would be to raise up another set of opponents. You might have 
the sloth of an endowment, but you would also have the fierceness 
and zeal of sectarianism. Merely as politicians—apart from all 
those high considerations which make sincerely religious men ob- 
ject, on principle, to the State meddling, either to reward or to 

unish vdicioe! opinions —the Nonconformists are justified in ob- 
jecting to the endowment of the Catholic clergy of Ireland. It 
would not even answer the purposes of politicians. It would 
nourish avarice and degrade religion, by supplying low and 
worldly motives for professing it to the encouragement of hypocrisy 
and cant. 

The Examiner is ungeaerous as well as unjust. It says, — 

The voluntary system, we are told, is the system which gives the fullest 
development to the zeal and activity of a ministration. Well, the Catholics 
have it-—have it with all its advantages; and the enemies of Popery insist on 
their retaining it, and tooth and nail oppose the exchange of it for the relaxing 
and refrigerating system of endowment! They, then, wio clamour against the 
extension of endowments to Popery are clearly the true friends of Popery, and 
the defenders of the sources in which lies its strength for the propagation of 
error. According to their own arguments upon the general question of esta- 
blishments, their objection is not to paying for the propagation of error, but to 
paying to diminish all upon which depends the successful teaching of error, 
These persons wou'd not have the slightest objection to poisoning Popery, but they 
grudge the price of the poison; or else they have not really settled in their minds 
whether endowments are bane or benefits, and the tirades against the church esta- 
blishment are, to say the least, insincere. 

Those who dislike Popery may also dislike dishonest means of 
putting it down. The editor of the Examiner may adopt the 
principle that the end sauctifics the means; but not sv the None 
conformists, ‘To poison “ popery by pay,” would be no triumph for 
them: they must have it poisoned by truth and reason. They 
grudge the price, it is true; butit is the price of a moral assassie 
nation, which, they might naturally dread, would be immediately 
after turned against themselves. To find in the Nonconformists’ 
Opposition to paying the Catholic priests only a dislike to be 
taxed—though that 1s perfectly just—is the ungencrous imputation 
of a motive which the whole conduct of the Nonconformists cou- 
tradicts. For the promotion of religion they have spared no 
pains, and refused submission to no privations; and, if they 
thought it would promote religion, truth, aud honesty to pay the 
Catholic priests, they would cheerfully submit to the tax. 

Differing iv principle from the Examiner, we shail not dissect 
its phrases. Its attack on the Nonconformists is uuworthy of its 
own reputation and the principles it has hitherto adopted. A 
great principle canuot be sneered down, and the vast interests 
involved in the question of endowment are too durable and too 
important to be brought for oue moment into doubt or jeopardy 
by misrepresenting the arguments and conduct of the oppoveats 
of endowment. Their course is clear, They object to taxing 
one man, in order to influeuce the opinions of another; they 
object to the mongrel House of Commons treating religion 
as if it were a mere instrument of police; and though they are 
prepared, even from its political consequences, to resist the en- 
dowment of the Catholics in [reland, or of any sect not already 
endowed, they are well resolved, we believe, on the higher 
grounds of scriptural authority and freedom of opiuiun, to oppose 
all eadowment. 





THE MURDER OF THE DUCHESS DE PRASLIN. 
A woreiste murder has been committed in Paris. A lady of 
the highest rank, the mother of a large family, allied to almost all 
the old nobility, has been murdered in her own chamber. Her ser- 
vants were summoned by her bell —they heard her groans—they 
could not reach }her—they could not save her ; some one who knows 
all the secrets of the house—who is familiar with the lady's room — 
who has access to it—has committed the crime. Her husband, the 
father of her children, is suspected. He is arrested; hecan give no 
reasonable explanation of many suspicious circumstances ; he at- 


empts to poison himself; he is ordered tg be tried. A great, a 
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profound sensation, vibrates through all France, and through al 
Europe. The crime becomes connected with political considera- 
tions. It is brought to bear, by journals, against the government, 
against the aristocracy, against the whole system of political 
society. It is spoken of as one of those mournful presages which 
overwhelm men with a presentiment of a great coming c rg * 
It is already talked of as the herald of another revolution. It 
has revived many hopes, and excited many fears. Such an event 
deserves a more conspicuous notice. thin to appear only ia our 
chronicle amongst the miscellaneous occurrences of the day. 

A second female is somehow concerned. The Duke had visited, 
on his return t» Paris, the evening before the fatal deed, a Made- 
moiselle de Luzy, carrying with him two daughters. Some anger 
had before been excited by his attentions to this lady; his inter- 
view with her was highly reprehended by the Duchess. How the 
matter hangs together is not clear ; but the murder ensued. The 
Duke is said to have had another mistress. It is impossible to 
avoid, under such circumstances, referring tothe state of domestic 
society in Paris. The Duchess, we are told, was destined for the 
Duke of Fitzjames, but the marriage was broken off because the 
parties could not agree about the settlement. “ A difference on 
* questions of interest unfortunately put a stop to a union which, 
“in all respects, was most desirable.” Many vile customs were 
swept away or meliorated by the Revolution ; but the custom of 

arents always disposing of their daughters in marriage was 
loft unaltered, Marriage in the upper classes is not settled by love, 
but by convenience. Affection has nothing to do with it. Policy 
and expedience arrange it without consulting the parties most 
concerned. A young woman brought up in a very secluded man- 
ner 1s married to a man she knows little of, and is at once launched 
into the world with all the privileges of a wite in Paris. She can 
have no other ties to her husband than the fecble ones, under such 
circumstances, of honpur and duty. Seldom, however, does this 
lead to much scandal; improprieties are made easy; and custo- 
mary manners, which throw a veil over immoralities, become 
the substitute for ardent feelings and right principles. It seems 
not improbable that this crime may have its origin in this per- 
verted relation of the sexes. Amongst the lower classes in France, 
jealousy and revenge not unfrequently lead to such crimes, though 
they are unknown amongst the upper classes. Now occurring 
amongst them, it stands out with horrible prominency, and cannot 
fail to attract attention to the domestic life of the French. 

But its more important bearing is a political one. It has come 
imimedia‘ely after the exposure of very general corruption in the 
agents and servants of the government. Confirming many rumours 
and suspicions that attach to almost every man employed by the 
goverament, and do not spare the very highest, a gross case of cor- 
ruption has recently been brought home to a minister anda judge. A 
general, high in the esteem of the army, who had also been Minister 
of War, and two opulent capitalists, were concerned in the transae- 
tion. The inevitable consequence is, that all the upper classes, all 
the servants of the government, are viewed with distrust by the 
bulk of the people. Confidence has been so deeply shaken, that a 
universal panic prevails. To stifle observation, the ministers try 
to enchain the press. “Six journals have been seized,” says the 
Constitutionnel, “ for throwing on the ministry the responsibility of 
the corruption aud immorality that have been discovered.” In 
France there is now no other aristocracy of any importance than 
the officers and dependents of the government. ‘These classes 
are, in truth, identical. To the terrible distrust, arising from much 
suspicion and this proved corruption, now comes, to deprive the 
bulk of the people of all that yet remains of respect for the ruling 
classes, this terrible crime. This deduction is not ours : it is made 
by the bulk of the popular press in Paris; and the political effects 
of this murder, in depriving all the upper classes of what little 
respect they have hitherto merited, are emphatically dwelt on. 

In England we have something else to guide and govern us than 
the servants of the state. Here the aristocracy, though the 

overnment is mainly composed of them, is in some mea ure an 
independent body. We have numerous ministers of religion, both 
belonging to the established church, and dissenters, who are looked 
up to with great respect. We have judges on whom no breath of 
suspicion rests. We have numerous municipalities, amongst 
whom, though there be some jobbing, it is comparatively so 
trifling, from all of them doing their work publicly, that it does 
not deprive them of authority. We have a free press established 
in every town of the empire, which, by merely making itself the 
organ of communication between the masses and the different 
classes, serves to control and direct the whole. Here, though our 
ministers and the servants of the government should fall into 
complete disrepute, and lose the confidence of all classes, as at 
times they have done, there are still many guiding and directing 
authorities [that keep society from tumbling to pieces. Bat in 
France the governmeat is all in all. There is no other directing 
or guiding power. The church, the aristocracy, the municipa- 
lities, almost the press, are all under its control, and live by 
its fiat. They will all, except the last, which alone will remain to 
guide the nation, lose all authority with the government, and 
then the proved corruption of its members, and the crimes which 
are now fastened on the aristocracy, destroying the only bond of 
order, tend to nothing less than the disso'ution of society. 

Great praise is continually bestowed by some politicians on 
that cunningly-contrived system which brings society gradually 
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to lean altogether on one prop, and that rotten. Louis Philippe 
has made all France depend on him. He has forts, to overawe 
Paris ; he bas troops and prefects, to overawe all the country. 
We should not wonder if those politicians were already looking 
forward, as the means of staving off the inevitable confusion, to 
establishing a complete despotism—to suppressing the journals, 
feeble as they yet are—to putting down the chambers, inefficient 
as they are as a reprerentative body—and to enabling Louis 
Philippe to bring his career to a close as the head of a com- 
pletely military government: That might postpone the calamity 
to the end of his life; but involves the terrible prospect of a 
worse confusion at that period, from still following out the prin- 
ciple of making the central government all in all—the one sole 
directing, guiding, and controlling power. Corruption and irre- 
sponsibility have ever been conjoined. It will but insure, there- 
fore, greater corruption, to remove the little responsibility which 
is now continuaily brought home to Louis Philippe and his 
ministers by the press, fettered as it is, and by the Chamber of 
Deputies, though it be a mere simulacre of representation. To 
increase that power which carries with it its own certain destruc- 
tio., will only insure a more terrible calamity hereafter. 

For many years the policy of the Head of the State in France 
has been founded: in chicanery and deceit. His own principles 
have pervaded every department. For many years the policy of 
the Government has been based on corruption. There has been 
no straightforwardness—no honesty—no plain speaking in high 
places ; there has been a continual attempt to spread an iron des- 
potism of minute regulations, under the name of liberty and order, 
over the whole people. But, besides the people, there 1s no power 
in existence. When they are either thoroughly corrupted or awake 
to the effects of the corruption, or when the first is the case with 
the ruling classes and the last with the ruled, the system must 
end. Politicians may plan schemes, as they suppose, to embrace 
every contingency, but they cannot prevent men from perceiving 
and learning the falsity of the pretexts they set up, and cannot 
enable tlicir schemes to resist the force of facts and the progress 
of society. Every fine-cast scheme of policy, therefore, based on 
delusion—any pretence to found liberty while sovereigns are 
establishing despotism, must, sooner or later, come to a disgrace- 
fulend. The whole government of Louis Philippe is of this dee 
scription, and a fearful future hangs over France, unless the nation 
at once begin to provide against the consequences of the Govern- 
ment being destroyed by its own corruption, after having de- 
stroyed all other authority. 

From the French papers we learn that the Duke de Praslin died, 
by poison, on Tuesday. The political ferment to which we have 
already referred has become more intense than ever; and it is now 
difficult to foresee what may be the result. 








Agriculture. 





GRAIN GROWERS AND GRAIN SPECULATORS, 


We observe that certain organs of monopoly are availing them- 
selves of the large importations of grain and flour which have taken 
place under the stimulus of our late exorbitant prices, to get up 
the cry of foreign competition, wherewith to alarm the farmers. 
The United States,is the present “Tamboff” of the monopolists, 
from whence this country is to be “inundated” with foreign corn. 
No doubt the object of this revival is to prepare the way 
for a parliamentary effort on the part of the protectionists 
to retain some duty on foreign corn. Forewarned, fore- 
armed;—i! the farmers treat all such tales with the con- 
tempt they deserve. That the imports of grain from America 
and other corn exporting countries, under free trade, will be con- 
siderable, whenever the price of corn here shall offer a prospect of 
profit, nobody doubts; and that, for a time, the recent high 
prices, together with the temporary character of our present free 
trade, will be likely to lead to forced importations, we distinctly 
mentioned in a former article. But the farmer must prepare to 
meet the foreign competition, be it more or be it less formidable, 
which awaits him, not by looking to prices, or relying for infor- 
mation on possible or speculative rises or falls of price in this 
quarter or that, but by steadily keeping in view the fact thac his 
business is that of a producer. His object must be—increased 
quantity of produce, with diminished cost. As a farmer, he had 
better not speculate much upon prices; but, taking time’s prices, 
will generally do better by disposing of his produce gradually 
throughout the year as suits the exigencies of his own busi- 
ness as a producer. It is now believed that there is a larger 
quantity of wheat remaining in the hands of farmers than was 
supposed, and not a few of those who have overstood their 
market now sorely repent their reliance upon the expectation of 
still higher prices, which they entertained. The farmer may, if he 
pleases, hold his corn when prices are very low, provided he has 
the surplus capital toenable him to do so without stinting or inter- 
fering with the cultivation and management of his land. When, 
however, prices are high, he should always sell with as much 
promptitude as he can. It was a proverb of the old Dutch 
merchants, that “you should sell and repent;” and this is 
particularly applicable to farmers, who, in nine cases out of ten, 
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SL, 
can do far better with their capital, than to keep it locked up in 
form liable to much injury and deterioration. 7 

The disasters which have recently occurred in the corn trade 
show, that the men whose business it is to deal in grain, and wh 
have at command the best means of information, cannot, or . 
not, make calculations as to future prices, which can always be 
relied on. How, then, can it be expected that the farmer should 
speculate in grain successfully ? 

Indeed, the less the farmer regards price the better, except for 
the mere purpose of estimating or equalising his incomings and 
outgoings. It will be time enough for him to think about price 
and to get the best he can, when he finds he has produce ready 
for market. But there is one thing he can generally command 
which is large produce ; and that far more easily when prices are 
low, than when they are high. Let the farmer calculate the cost 
of his seed, his horse-keep and stock-provender, his farmebills and 
his household expenses, in dear years, and he will find very serious 
deductions from the large sums he may receive for his wheat and 
barley. And to farmers who avail themselves to the utmost of 
their power, of improving land by stock-keeping, low prices will 
in the long ran, be found decidedly beneficial. Speaking as prace 
tical farmers, we say, we care not how low the prices of grain may 
be, provided there are no artificial causes to produce fluctuation 
and we have the guarantee for steady prices which access to and 
from all the markets of the world affords. The low price of stock. 
food is a full compensation for a moderate price of wheat; and there 
is every reason to believe, that the importations of inferior grain 
and other provender can be increased in a greater proportion than 
that of wheat. Already, we find this is taking place. Every 
farmer will admit the importance of getting brans and offal of 
grain at acheap rate: for horses, milch cows, feed:ng cattle and 
swine, they are equally valuable ; and from the following paragraph 
it will be secn that the free importation of brans has become suf- 
ficiently important to call for the special direction of the Trea. 
sury :— 

The Lords of the Treasury having received a memorial from Baring Brothers 
and Co., praying that a quantity of wheat bran and Indian corn bran imported 
into the port of Liverpool from Boston, in the United States, may be delivered 
duty free; and, further, that general directions may be issued for suspending 
the demand of duty on such brans in future—the Commissioners of the Cus- 
toms have received a communication from one of their lordships’ secretaries, 
stating that he has been commanded to authorise the board to admit wheat and 
Indian corn bran duty free until the 1st of March, 1848. 


When the corn trade has become settied there seems to be little 
doubt that Indian corn will form the great object of import from 
America, while rye may be obtained largely from the coru export- 
ing countries of Europe. Now these grains have fallen in price 
much more than wheat, and are thus spoken of in the corn trade 
review of the Mark Lane Express ot last Monday :— 

The finer kinds of Indian corn have been wholly neglected, whilst the inferior 
sorts have met a moderate share of attention for pig feeding. 

Rye and rye-flour have been offered very cheap, the latter article particularly; 
but though a wholesome article of food for both man and animals, and exten- 
sively used on the continent, it has hitherto met with little favour in this 
country. 

Now let us constantly have Indian corn and rye meal “ very 
cheap,” and we have no hesitation in saying, that by means of 
feeding’swine a new productive power is given to the farmer more 
than equivalent to a fall of several shillings per quarter on the 
price of wheat, and we believe that both ryemeal and maizemeal 
will also be found valuable in feeding cattle. So again the price of 
horse corn is undergoing a more rapid fallthan that of wheat. We 
again quote from the Mark Lane Express :— 

The smallness of the receipts of home grown oats has, however, failed to be 
felt, as upwards of 51,142 qrs have come to hand from abroad. The continued 
large arrivals of foreign, and the belief that a further quantity is close at hand, 
have induced the dealers to act with extreme caution; and though able to buy 
on advantageous terms, they have declined purchasing more than needed for 
immediate use. Riga oats, which constitute the bulk of what is on the market, 
have been freely offered at 21s to 23s per quarter, according to quality, which is 
lower than they have been on any previous occasion this season. ; 

That farmers in England generally underfeed their horses 15 
admitted, and nothing will tend to correct this more than an am- 
ple supply of cheap oats. For dairy stock, too, and for sheep, 
oats, when obtainable at a low price, are good and profitable feed. 
Besides, when there is constant trade in foreign grain, there will 
always be large quantizies of damaged or inferior grain of various 
kinds, which, at little cost, may be used by the farmer in feeding 
stock, and so adding to the fertility of his farm. 

Perhaps we may be told that all this requires an outlay of cae | 
pital in farming, which the great majority of English farmers, | 
being yearly tenants, cannot undertake with safety ; and, doubt- 
less, that is true to a certain extent. But the answer to that is, 
that it is so plainly the interest of landlords to adopt a system | 
of rational leases and tenant rights, that notwithstanding @ s0m@ | 
what froward resistance on the part of the landed aristocracy . 
the present moment, they will speedily find out the absurdity 0 
such a course. 
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RATIONAL LEASES. 


One of the obstacles, and not an unimportant one, to the — 
ing of just and rational leases in England, arises from landow ae 
relying, with an almost child-like simplicity, upon the rT . 
land agents they employ. Very few lawyers have any — e e 
of agriculture, and besjdes their personal interest im m4 10g 
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long and wordy lease, they are apt to conceive it to be their daty 
to their clients to tie up the tenants with all possible strictness. 
Nor are land agents much better. They have often more know- 
ledge of farming; but they generally are men inferior to lawyers 
in point of education, and are rather more apt to yield to their em- 
ployers’ prejudices than to offer, unpalatable, though useful, ad- 
vice. Besides, much ofthe business of land agents and valuers in 
England, arises out of the frequent change of tenants, consequent 
upon a system of yearly tenancies. In Scotland, where leases 
prevail, land valuers are comparatively rare. Nothing would be 
more advantageous to the landowners than the general adoption 
of leases, long and rational leases; but such apparently is the 
charm for the “landlord mind,” of being able at any time to ob- 
tain actual possession of land, that, until driven to it by a strong 
sense of self interest, they will not readily grant leases; and 
when they do, they encumber them with so many useless and 
mischievous covenants and restrictions, as to render a real and 
intelligent farmer unwilling to accept such a lease. Now farmers 
must themselves become the means of correcting these things. 
They must carefully weigh the possible effect of each stipulation, 
and they must refuse to submit to the insertion of any which is 
not absolutely necessary, and intended to have a constant and active 
operation. ‘They must insist on short and simple leases; for all 
the verbose regulations with which rural leases abound, though 
inoperative for good, are complete traps for the farmer, and may 
be used by a capricious or dishonest landlord to the serious de- 
triment of the tenant. Nothing, therefore, should be admitted 
except what the tenant understands, and intends constantly to act 
upon; all old-world notions about such forms being the ordinary 
regulations of their estate or the district, should be promptly re- 
pudiated; and above all, iaquiries as to the particular form of 
lease required by the landlord should be made by the tenant very 
early in the treaty fora farm. A graphic illustration of this is 
given by a writer in the Manchester Examiner, in an account of his 
visit to the farm of the well known Mr Skirving, of Walton, close 
to Liverpool. Mr Skirving has had his farm about five or six 
years, and in its present state it presents a striking contrast to the 
other farms of this district occupied by yearly tenants. This is the 
way in which the tenancy commenced :— 

4'A merchant of Liverpool was the owner of some farms in Walton parish, and 
one of them about seven years ago was tolet. A gentleman skilled in the cul- 
tivation of land, and* possessed of capital, offered to take it on condition of 
getting it onlease. The landlord was sensible that no tenant could farm well 
without a lease, and was willing to grant one ; he was pleased with the pros- 
pect of having such a tenant, and said he hoped the farm would before long be- 
come one of example to everybody who might see it. 

A lease was accordingly directed to be prepared by the land- 
lord’s attorney ; but, on the day appointed for signing it, Mr 
Skirving found it would be quite hopeless to attempt to farm 
under such a code of regulations, and refused to execute it. After 
much discussion between the parties, we are told the landlord 
said,— 

* Take the farm on your own conditions ; draw up a lease yourself, and I will 

it.” 
a etne tenant did so: and instead of rolls of parchment and a redundancy of 
words and legal network, it consisted of about six lines. 

He has had the farm six years under crop. It had almost everything which 
is unsightly and unprofitable upon it when he took it; stagnant ditches, cum- 
brous masses of bushes running zigzag, with the ditches on each side for fences. 
The inclosures were small and irregular; foulness grew up everywhere, and a 
good crop grew nowhere. Now there are large and evenly-shaped fields ; not a 
weed is seen ; turnips, wurtzel, and potatoes, grow in the fields as if every field 
was cared for by a gardener. While the crops of wheat, the ears shot and in 
bloom, promise, should the weather be favourable, not less than seven quarters 
per statute acre. One field of hay was cleared on Thursday last. On Friday 
last it was ploughed by seven ploughs, and the same evening sown with turnip 
seed which is already above ground, and which will produce a heavy crop of 
turnips, by the aid of a sprinkling of guano on the first moist day. 

Such is a glimpse of Mr Skirving’s farm and style of farming. Some of those 
who occupy land near him, and who are the tenants of landlords less just and 
considerate than his landlord, are struggling with foul weeds, feeble crops, and 
rents which are too high forthem, though, I believe, lower in amount than he 
pays. I saw some oftheir foul meadows, which they are bound by the legal 
traditions, older than the village days of Liverpool, not to break up and purify 
and fertilise, yielding to the scythes of the mowers acrop of hay, of which it was 
difficult to tell whither grass or foul weeds, docks, thistles, and such like, predo- 
minated. They do not hold on lease, but they have all the absurd covenants in 
their annual agreements which are common to leases. No men of capital will 
have anything to do with land on such conditions ; consequently, the tenants 
are in most cases men who cannot carry on their farming operations but at a 
loss of profit to themselves, at aloss of rent to the landlords, and at a grievous 
loss of food to the nation. 


And such examples and contrasts may be found in many dis- 
tricts, without producing that influence upon landlords which 
might have been expected. Of this proprietors may be assured, 
that, having secured a tenant of competent skill and capital—and 
skill should often be preferred to mere capital—the terms of the 
lease cannot be too simple. To lay down the best devised course 
of cultivation of to-day, may, in a few years, become an injury and 
a loss to the tenant, with no benefit to the landlord. 









Foreign Correspondence, 


From our Paris Correspondent. 
Paris, August 25, 1847. 
Your readers have already heard of the horrible catastrophe which has been 
¢°T the whole week the all-engrossing topic of conversation throughout our 
apital. The wilful murder of a woman by her husbard happens so often in the 


records of our poor humanity, that it scarcely occupies for a day or two the 
leisure of loungers and old women. But, in the present instance, Madame de 
Praslin’s assassination by her own husband, has assumed all the proportions of 
a political event. The Duke de Choiseul-Praslin was the companion of the late 
Duke of Orleans, and the friend of the Duke of Nemours—the Assistant Knight 
in waiting (Chevalier d’Honneur) of the Duchess of Orleans—a mem- 
ber of the Chamber of Peers—a relation of our most ancient and most 
revered noble families—the son-in-law of Marshal Sebastian—the nephew 
of the Duke of Coigny—and nobody would believe the first accounts of his 
perpetration of such an appalling crime. However, no doubt seems now 
to be entertained of his culpability. There remains but to search into the 
motives which led the duke to such a savage deed. It seems that M. de 
Praslin had a sweetheart, named Miss Luzy; she was the cause of continual 
disputes between M. de Praslin and his wife, who desired to sue for a separation. 
But the king, the queen, and Madame Adelaide, had just contrived to reconcile 
them, and to prevent the separation, when Madame de Praslin was murdered in 
her own chamber. 

As M. de Praslin is a peer of France, and cannot be judged by the Ordinary 
tribunals, a royal ordinance has convoked the court of peers in order to judge 
this sad affair. But every one thinks that M. de Praslin will be dead within a 
few days. He has already attempted suicide by swallowing a strong dose of | 
laudanum, and he is in a very weak state. 

M. de Praslin’s c:ime has produced a very deep sensation in the public mind, 
as it happened so short a time after the trial of M. Teste and M. Despans Cu- 
bieres, who were also peers of France, and this circumstance has thrown a dis- 
agreeable light over the whole nobility, and over the peerage. Our radical 
newspapers have seized upon this opportunity, and they have iminediately 
hinted that these trials were the results of the system adopted by Louis Philippe, 
which had corrupted the whole nation. Six of our papers have been seized for 
these hints, and will probably incur a penalty. 

Important news hasbeen received during the week from Italy,—the Austrians 
having entered the town of Ferrara, in spite of the papal governor, who pro- 
tested against this act of intervention, and whose protestation has deen inserted 
in the Diario de Roma, by order of the Pope. Such a piece of news has produced 


a deep sensation on our stock exchange ; and it was reported that M. Guizot in- 


tended to send French troops to Civito Vecchia, in order to watch the move- 
ments of the Austrians. 

The most important affair of the speculators ia still the approaching loan. 
One of our newspapers announced, two days ago, that it would be negotiated on 
October 10, and another paper fixed this negotiation to November 10, and both 
agreed to say that the whole sum of 350 millions of francs would be negotiated 
at once and paid in 36 monthly instalments. I think that the last date is the 
most exact. M. de Rothschild will not take the French loan as long as the Eng- 
lish loan of eight millions sterling is not entirely paid; and as the last instal- 
ment is fixed on October 15, the French loan will be negotiated but after that 
period 

Our share market is scarcely recovering from its precarious situation. The 
Marseilles shares are indeed a shade higher, owing to the discounts which are 
continuing every day against the bear party. But this operation of discounts is 
in very bad repute at the Bourse. Its result is always a provisional improve- 
ment, followed by a rapid fall of a security. The speculators, who maintain the 
prices by discounts, obtain from the Caisse Baudon loans of money on the deposit 
of the Marseilles shares, at the rate of 400 francs each, so that they want but 
200 francs for each share which they discount. In this manner they could, with 
two millions of francs, discount 10,000 shares, or one-fourth of the whole 
concern. 

The receipts for the Paris and Rouen railway for the week ending Aug. 21, 
amounted to,— 

f c 
128,696 15 
core 103,803 45 


FOP CRG PUIRRBNED,, eccen <cocescee esece cenccncenscecesccexcocsesce 
SEO ccc vencesincsestntssasetacécinanestienecuniaten 





Total cc ccoccocccccccesstecescevececeses 232,50t 60 


The receipts of the Rouen and Havre railway for the week ending Aug. 21, 
amounted to,— 


FOP eeeenereeeeereeneeres 


f c 

For the passengers .coccecce sce sce sccccoscessccceccccce ceccesccccocee §©—- 41, 978 30 
PURARES. ccctetieomininmemnncdmumanns td 
eR ccs cttcnnnegesssnernnseussanassencsasesececshsceensste <eees « 92,285 70 


The receipts of the Northern railway for the week ending Aug. 20, amounted 
to,— 
f c 
Vor the PAGSORMOED ccccceccescncce ccs coc ccecscccscescssecescvecccccsese S49879 80 
BESTORARGISS secccocne cee ceercccescessccccnaseccocsoccsccoecescoccs 19G,95F SO 


RONEN  ssnccompnesnveriensessresesceensestasaniniagrsiannsenes SURED: 96 
Last year, during the corresponding week, the figures stood as follows :— 








f c 
For the passengers ... . 177,828 70 
Merchandise .....0.+6..- cee rceccoccccoeccccocccoccosccesecccccn 60: 9.5 DBT «OG 


WOO iciisnsiesinces 204,396 66 
' The total receipts from Jan. 1 to Aug. 20, 1847, amounted to 8,869,936f 53c. 
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The following is the result of the variations of our securities from the 17th to 
the 24th inst :— 











q ¢@ f c¢ 
The Three per Cents have receded .........e0cesseereee 0 20 at 76 59 
ee BAN I Gis ces ctctcnntccnnseneerteussenenesnionen 0 10 #%118 O 
DE aTeST MATER ccrcecesccccccccsccccetecescesticesccccsmeee «OF 50 586 © 
DoF URisdseccctccncnnccacancsscesetecssenessaussceniiccenes § 96 SB 75 
DRUID. coiarsccitinsittiamsne coe 30 620 = =—276—Ci«*OO 
PONG. ccnerecnieeneness - & 7% 946 @% 
Vierzon have risen . - 13 @ 5871 2 
fe « 6 25 &33 7% 





The other lines without variation. 
P.S.—The Duke of Praslin is dead. 


It is certain now that he has poisoned 
himself with arsenic, 


__ 


HALr-Past Four.—The market was rather improving in consequence of the 
news that the Austrians have evacuated the town of Ferrare. The Three per 
cents have rallied to 76f 65c; and the Five per cents to 118f 15c. 

The Northern was buyer from 537f 50c to 540f; Orleans, from 1226f 25¢ to 
1230f; Rouen, from 945f to 950f; Havre, from 590f to 598f 75c; Marseilles, 
from 590f to 595f 





From our Belgian Correspondent. 

The new ministry, up to the present moment, has laid down but one politica) 
act—that is to say, the dismissal of three governors of provinces; and tpi, 
measure is the subject of discussions in the press. The Catholic papers blame 
the measure as an act of reactionary policy. Other papers find the meas,» 
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insufficient ; they would that it were extended to all those who disagree from 
the predominant opinion, they would that the cabinet should pronounce a sort 
of political excommunication against all those who have supported too faith- 
fuliy the preceding administrations since 1840. 

Although dismissals, springing from political motives, are very little 
in accordance with the taste of the nation, which by a generous instinct 
would ever protect with its sympathies a public functionary removed by 
similar motives—although there reigns in Belgium ideas much less ab- 
solute than in France as to the concurrence which the government 
has a right to require from public functionaries—it is not less certain 
that the majority of sensible and moderate men approve the removal of 
two of these governors. We have on another occasion said that M. de la Coste 
was very badly looked upon at Liege. There existed between him and the pro- 
vincial council a manifest hostility. As to M. Desmaisicres, late governor of 
East Flanders, his continuance at the head of that province could only have 
had the effect of rendering still more irritating the dissensions existing there. 
Besides, the defeat of M. Desmaisieres as a candidate at the elections of the 
month of June, had proved that he had lost his former influence over the 
population whos. administration had been confided to him. 

There ere r.ports of the dismissal of a certain number of commissaires d’ar- 
rondissements. If the ministry should in this case equally confine itself to a 
moderate and just exercise of its right, nothing could be said against it; for the 
position of a fuuctionary is not to be respected, even to the disobedience and the 
thwarting of an administration. But it would be an error to suppose that the 
government would gain strength because the ministry should choose to fill up all 
places with its partisans. Tublic functionaries are but a feeble support to a 
government, whose real strength depends upon public opinion. We insist upon 
this point, because we know that the ministry are exposed to suggestions which 
can with difficulty be resisted. Many persons seek after a recompense for the 
assistance afforded by them in raising the men now in office to power. We know 
also that Monsieur Rogier professes opinions too absolute as to the duties of func- 
tionaries towards the party in power; but we must do him the justice to say, on 
the other hand, that his ideas as to the duties of members of parliament towards 
their constituents are equally absolute. ‘Thus, there is announced that he will 
bring in, in the next session, a bill tending to declare as incompatible with the 
mandat of a deputy, the functions of commissaire @ arrondissement and membre 
du parquet. Such a law would be favourably rcceived— not only because it 
would be regarded as favourable to the independence of the representatives of 
the nation, but because it would be useful to the public service. We are per- 
sonally acquainted with a locality where the administration of justice is ren- 
dered almost impossible, through the constant absence of a king’s attorney and 
of a judge sitting in parliament. 

There is a second act, strongly blamed by the public; but we allude to this 
act as one entirely unconnected with politics, emanating as it does from the 
war mini-ter, and touching very closely the royal prerogative. We speak of 
the pensioning-off and replacing of several general officers. 

The public consider this measure as a real prodigality ; the generals pensioned 
off being perfectly in a state to fulfil their duties, for all are comparatively young, 
and are distinguished officers. We only here mention the fact as to the dis- 
content produced by this measure, without ourselves attaching the least blame 
to it, for the “ right” of the king in this circumstance is manifest. 

You are already aware of the intentions of the ministry upon the subject of 
legislation upon the importation of alimentary substances. The royal decree 
authorising the free entry of cattle, expires on the Ist of September. The sus- 
pension of duties will be prolonged, by a fresh decree, for some months. A law 
will then be proposed to the chambers, relative to this object, in the next session. 

We have entered into these detrils upon the acts of the new ministry, as the 
general attention is fixed towards them 

As to what concerns other matters, there is little to be said. 

The price of corn is pretty nearly the same as last week, when the official 
average price for wheat was 25f 3lc the hectolitre; that for rye, 15f Sic: 
giving, as to the first, a diminution of If 86c, and for the second an augmenta- 
tion of 89c upon the price of the preceding week. 

The arrivals at Antwerp continue to be pretty considerable. From the 15th 
to the 20th of August, these arrivals are estimated, in grain, flour, and rice, at 
4,053,588 kilogrammes. 

{Some misprints in the composition of my last letter render parts of it unin- 
telligible.) 








From our Leipzig Correspondent. 


Leipzig, August 21, 1847. 

THE ZOLLVEREIN.— Immediately before our account, in which are the princi- 
ples which the Saxon government, as regards commercial policy, have publicly 
acknowledged, there was an article of equal importance in the Universal Prussian 
er gy the organ of the Prussian government, giving their views about free 
trade. 

It begins :—* It would be very erroneous to suppose that the advocates of 
free trade wish for a sudden abolition of all existing duties and protective mea- 
sures for their home industry. True state policy always consisted in considering 
the desired object the aim, never losing sight of it, and avoiding as much as pos- 
sible all rasiimess in the pursuit of it. Everything that exists, therefure—also 
existing industry—has a claim to consideration and forbearance. It is necessary 
for our national system of trade policy to make it appear wherein the benefit, 
wherein the evil, consists for us Germans. It is for us to observe clearly, whe- 
ther it be our interest, as a manufacturing nation, to go back to the former pro- 
tective and mercantile system of Prussia, or whether we should support the 
movements of that progress which finds us best advoeates for real free trade in 
Belgium, England, France, and Switzerland. That is the practical question to 
be answered. 

“The advocates of the protective system differ from us principally in the 
manner they would come to the same end: they pretend to arrive at it by a 
retrograde movement, but they never can say what measures, contrary to nature 
what illiberality and pauperism, accompany them. 

“The duty or manufacturing system of Frederick the Great, which existed 
for more than half & century, was, in respect to commerce and the importation 
of foreign articles, one of the severest and most protective systems that ever 
have been in force. All sacrifices brought by the people and by the state, all 
endeavours, could not bring industry to a healthy state. When, in 1806, all 
French manufactures were to be admitted at a duty of 4 to 6 per cent. of their 
value, both manufacturers and the custom house officers protested against it, be- 
caure Berlin industry would not bear foreign competition. 
mauufacturing could only exist under the prohibition of foreign goods, and that 
only with such protection it had been able to increase; that this prohibitive sys- 
tem had existed for half a century, and that 41,000 operatives were employed in 
—— at a a thus, all at once, be reduced to beggary. 

“Ts it possible to condemn more energetically, or m i 
= reared under a prohibitive a ? p SPER aee ere 

“The result could, therefore, scarcely be doubted, when, in 1817, a new com- 
mercial legislation was formed. Saxony, Switzerland, the Rhine countries, and 
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Westphalia, showed that free competition was the best teacher of trades 
that it was experience—it was the connexion with the principle of liberati 
labour, trade, and property, that forced the legislation to free trade prinei - 
and free trade was, therefore, acknowledged by the law passed May 26th ieee 
as the principal object in the new duty system. The daties to be imposed “4 
stead of prohibitory and high protective duties, were only to serve as a steppin ; 
stone to ultimate free trade, and be lessened by degrees, as the manufactures 
should become able to do without protection. Therefore, the law has :—that this 
duty is generally not to exeecd 10 per cent. of the value, at average prices, of 
manufactured goods, but may be less, wherever it can be done without injury to 
any particular branch in the country. 

“ As the tariff has not been properly revised, and the prices of manufactures 
are gone down, it is easy to perceive, how some of the imposts have quite a dif. 
fer character to what they formerly had. In some cases there are protective 
duties amounting to 20 and 40 per cent, and on hardware even to 50 to 109 
per cent. This much is certain, that the object of the tariff of 1818 has totally 
changed, from the duties not having fullen, and in some cases having of late 
almost become prohibitory. It follows, that a revision of the tariff must bea 
reduction of the duties, at least to ten per cent of their value. But the protee- 
tive party, in spite of all this, have been petitioning for years already for higher 
duties, far exceeding what the law allows for their own interest. Now the ques. 
tion is, whether our political and manufacturing advantages do not demand 4 
decrease of the higher protective and financial duties rather than an increase» 

After this, having duly at some length considered the question, the article 
concludes as follows :—* There can not be any sense in temporary protection. In 
this the parties both for and against protective duties agree ; so that when a new 
revision of the tariff takes place, it will be necessary, according to the law, that 
the protective duties of those branches be first reduced which can do without 
them ; that is, all those branches which export, fur the fact of exporting proves 
them to be in a state in which they can compete with foreign manufactures of 
the same sort, and show at once that they are in no need of protection.” 

Corn TRADE.—The business being so dull in foreign markets, and the very 
rich harvest being so well got in, both have somuch influence on the prices, that 
they are now continually giving way also in the interior of Germany. We keep 
hearing more and more of the potato di-ease, principally from Bohemia and the 
Erzgebvige, but not to any great extent. The prospects are, however, that they 
will be so plentiful, that even if one-third should turn out bad, that they will be 
above an average harvest. Want of rain is felt very much in several parts of 
Germany, and especially in Saxony, for we have not had rain these five weeks. 
The heat is intense, which is benericial to the grape. A very excellent quality 
of wine may justly be expected, but that there will be abundance, is already 








certain. Average prices in quarters and shillings:— 
Wheat. Rye. Barley. Oats. 

8. 8. 
AUgsPUTZ coors 26 18 
Bertin... pasccgnecee 21 15 
Breslau covcesee 23 15 
COlOZNE ...ccccceccceee 25 23 
LeipZig, ...ccccccces see 27 18 
Magdeburg seeserese 24 17 
Munich .o..erccccecees 36 7 
Nuremberg 21 16 
Pesth ...... 20 20 
PEP ZWD 200 scccosereese 16 I4 





Woon TRADE.—Since our last the wool trade has been very brisk at Breslau; 
locks at 50 dols to 52 dols, and Silesian fleeces at 75 dols to 88 dols, went off 
particularly well. The English buyers show no great anxiety about buying. 
German manufacturers bought much in Polish fleece at 58 dols to 64 dols. Less 
business than before was done in lambs’ wool, because there was no considerable 
buyer there; but some of the Breslau dealers bought large quantities of skin 
wool at 55 dols to 65 dols. The stock there amounts to about 14,000 to 15,000 
ewt, which consists, however, principally of Polish wools, which are this year of 
very good cleaning and quality. At Berlin business has also been lively, in the 
same way and at similar prices to those mentioned in our last. 

In our Money MARKET no alteration at all. 





—S————————— 


Court and ‘Avistocracy. 


Her Majesty and the Prince, with the Prince of Wales and the Princess 
Royal, and the Prince of Leiningen, attended by the Duke and Duchess of Nor 
folk, Earl Grey, Viscountess Jocelyn, Major-General Wemyss, and Sir J. Clark, 
arrived at Ardverekie from Fort William, at half-past twelve o'clock on Satur- 
day last. Her Majesty was received, at the Lock bridge, by a Highland guard, 
commanded by M‘Pherson of Cluny. Her Majesty alighted at the drawbridge, 
and was handed into a carriage, which awaited her Majesty's arrival, by the Mar- 
quis of Abercorn. The royal dinner party included her Majesty and the Prince, 
the Prince of Leiningen, the Duke and Duchess of Norfolk, the Marquis of Aber- 
corn, Earl Grey, Viscountess Jocelyn, Mr G. E. Anson, Major-General Wemyss, 
Captain the Hon. A. Gordon, and Sir James Clark, Bart. ; 

The Duke of Atholl called on Monday to pay his respects to her Majesty and 
Prince Albert. . 

ARRIVAL OF ANOTHER SON OF Don CARLOS.—The Infante Don Juan of Spain, 
younger brother to the Conde de Montemolin, arrived on Thursday week i 
London, and alighted at the Clarendon hotel. He left town by an early train 
next morning to meet the Conde de Montemolin at Combermere Abbey, 
Cheshire. ‘ 

Her Majesty the Queen Dowager left her residence, Bushy house, ay | 
park, on Wednesday morning, for Ryde, Isle of Wight. Her Majesty — 
suite proceeded to the Kingston station and travelled by the London he 
South Western railway. Her Majesty, ic is expected, will make a 80) 
stay at Ryde. 





METROPOLIS. 


MORTALITY IN THE METROPOLIS.—Number of deaths from all causes . 
tered in the week ending Saturday, Aug. 21, 1847.—Males, 529; femal¢ ae 
total, 1,057. Births in the week—Males, 628; females, 59%; total, 42-46 
Population enumerated in 1841, 1,948,211; average weekly deaths, 18 
(5 summers) 940. 

No MAILs FROM CuINA.— The following notice was 
the Vost office. “No mails from China, Singapore, and Pena 
in London by the overland India mailwia Marseilles, which arrives 
branch packet from Hong Kong not having reached Point de Galle 
of July, when the contract packet left the port. i 

Games STEAM Mavesamen Conse apy —The usual half-yearly a 
of this company was held on Tuesday, at their offices, 69 Lombard en o- 
Wilkin took the chair. The directors’ report, and a statement of the re- 
for the half-year ending the 30th June last, were read to the meeting. dit. 
port_stated the undiminished prosperity of the company. Lhe 
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dend being dectared, the cordial thanks of the meeting were voted to the chair- 
man and directors for their unremitting labours in promoting the interests of the 
a Warrmmneren Rerorm Socirery.—On Monday evening a meeting of 
the registration committee of the Westminster Reform Society was held at the 
York Hotel, Upper Wellington street, for the purpose of entering into arrange- 
ments to protect the reform interest at the ensuing Revising Barrister’s Court. 
Mr Bremner was called to the chair. It was intended to support the claims of 
all refurmers at the Revising Barrister’: Court, without regard to the votes that 
may have been given. 2 

Rovau Ponyrecunic InstrruTion.—There has lately been deposited, among 
the numerous works of art in this establishment, an engraved portrait of his 
Grace the Duke of Wellington. The likeness is true to nature, and a complete 
translation of the features, character, and very look of the illustrious Duke. It 
has been engraved from a smaller one, originally taken from a daguerreotype. 
We may add that Mr H. F. Ryall has executed the engraving with exquisite 
skill. 

GoveRNOR oF THE BANK.—James Morris, Esq., is the gentleman recom- 
mended by the Court of Directors of the Bank of England, to fill the vacancy 
of Governor, ocsasioned by the retirement of William -R. Robinson, Esq. 

Sream Boat EXxPLosion ON THE THAMES.—An accident of a most terrific 
and unusua! nature, attended with a serious loss of life, occurred yesterday 
morning, about half past nine o'clock, at the pier of the halfpenny boats, below 
Hungerford bridge. As“ The Cricket,” with the deck crowded with passengers, 
was about to start for London bridge, a fearful report, drew all eyes in the di- 
rection of the steam boat, and, to the horror of the beholders, fragments of the 
vessel and human beings were seen scattered in the air in every direction. 
The boilers had burst, and the explosion sent all behind the paddle boxes to 
atoms. For at least ten minutes after the fatal event, several persons were 
busily engaged in taking up the unfortunate passengers. Very few of them 
were able to walk—not one escaped unhurt —several had heads, legs, arms, 
or some other members broken and injured; a great many who were precipitated 
into the river, although not killed by the explosion, were unable from the effect 
of the shock to attempt to extricate themselves, and were drowned before their 
bodies were discovered, or assistance could be rendered to them. Tie Cricket, 
at the time of this terrible explosion, was crowded with several hundred passen- 
gers. The engines of the Cricket were high pressure engines. The fore part 
of the boat is little injured, and those passengers who had the good fortune to 
have taken up a position in that part escaped with comparatively little injury 
As yet no certain account of the number of killed and wounded can be ascer’ 
tained. 7 

Paince Ansert’s BirrupAy.—Thursday, being the anniversary of the 
natal day of his Royal Highness Prince Albert, was celebrated by the usual 
observances of bellringing and cannon firing. !he Royal standard was hoisted 
at the Tower, Somerset House, the Italian Opera, Haymarket, the va- 
rious churches and public edifices. The vessels in the docks and river, both 
British and foreign, hoisted their colours, and at one o’clock the Park and 
Tower guns fired a royal salute, which was responded to by the battery at 
Woolwich, Tilbury Fort, Chatham, and the ships of war in the river. The 
Officers of the $d Regiment of Fvot Guards, or Seots Fusileers, of which his 
Royal Highness is colonel, had their usual banquet on the occasion. The 
birth day of the Prince Consort was celebrated at Windsor by the rinzing of 
the joy bells both at the cliurch and Castle, and repeated salvoes of artillery 
from the Belvidere battery, near Virginia Water, and from the corporation ord- 
nance in the Bachellors’ acre. Public dinners in honour of the day were given 
at the Adelaide Hotel, and also in the great chamber of the Town Hall; the 
latter under the presidency of the Mayor of the borough, supported by the 
members for the borough, several dignitaries of the Church, the officers of the 
regiments in garrison, and a large number of the neighbouring gentry, magis- 
trates, and mem)ers of municipal council. At night the town very generally 
illuminated. 





PROVINCES. 


LIABILITIES OF THE LATE New BANK AT PrReston.— At the Manchester 
Court of Bankruptcy, on Thursday, upwards of 400 debts were proved against 
the cld-established firm of Messrs Clayton and Wilson, carrying on business at 
what was called the “ New Bank,” Preston, and it was asc: rtained that the 
amount of liabilities would be about 100,000/. Mr John Stevenson ironfounder, 
Preston, and Mr Wm. M‘Cartney, commission agent, Manchester, were chosen 
assignees without opposition. 

Mr VILLIERS AND THE REPRESENTATION OF WOLVERHAMPTON.—The Hon. 


South Lancashire and Wolverhampton—has, in these circumstances, addressed 
& communication to an influential member of the constituency of the latter place, 
expressing his intention to abide by the decision of the Wolverhampton electors. 
They have aceordiugly met ; but have come to no definite determination ; leav- 
ing the question to be decided by a general meeting of the electors, which will 
shortly be held. 

WHITTINGTON CLUB.—On Thursday week a meeting, attended by several 
thousand persons, was held in the Music hall in Birmingham, for the purpose 
of aiding in the establishment of an institution on the principles of the Whit- 
tington Club of London. The chair was taken by Robert Martineau. Esq., the 
Mayor ; and on the platform were Mr Muntz, M.P., several magistrates, town 
councillors, and other influential personages in the borough. In the course of 
his speech Mr Muntz said that, from all he had been able to learn with re- 
spect to these clubs he thought they could not be gtherwise than excellent. He 
urged them therefore to unite for the improvement of each other, and that with- 
out any collision between sects or political parties, whatever they were called, 
regardless, too, what name they had got. The hon. gentleman concluded by 
declaring that as there was much to be gained in the shape of advantage from 
such societies as the Whittington Club, and nothing in the way of injury, he 
cordially gave it his support, and he expressed a hope that such institutions 
would spread not only in Birmingham, but throughout the kingdom. After 
several speeches resolutions, were passed declaratory of the purpose of the meet- 
ing to aidin promoting the establishment of the institution. 

MEETING oF THE NORTHUMBERLAND AGRICULTURAL Socrery —The an- 
nual show of this valuable society was held at Wooller, on Tuesday last week, 
in a field adjoining the Tankerville Arms. It was one of the best ever held. 
The stock shown was for the most part of great excellence, and that of imple- 
ments, although not large, embraced several novel and highly useful inventions. 

company was numerous. In the afternoon about 250 gentlemen sat down to 
@n excellent dinner, in a spacious pavilion erected for the purpose. The Right 
Hon. Sir G. Grey, Bart., M.P., presided, and was supported on his right by Lord 
| Onsulston, M.P., and on his left by Lord Lovaine. 
| | THe Spanisn Princes.—The Conde de Montemolin, and the Infante Don 
| Juan, attended by General Don Juan de Montenegro, and Colonel Don Fran- 
j isco Merry, arrived at Liverpool on Thursday evening, by the select train from 
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Manchester, where they have been visiting the manufactories and other objects 
worth noticing, and alighted atthe Adelphi Hotel. As the intention of the 
illustrious Princes in visiting Liverpool is to see all they can in this place, they, 
no doubt, will remain there some days. 

EXECUTION aT CARLISLE.—On Saturday last, John Thompson, who, at the 

late Carlisle assizes, was tried and found guilty of poisoning his wife, underwent 
the extreme penalty of the law. Twelve o'clock at noon was the hour fixed upon 
by the sheriff for the execution to take place, but long before that time thousands 
of people began to congregate, and a little before noon 10,000 people are said to 
have been present. 
— Propossp Dinner To Sir R. Peen.—A special, but private, meeting of the 
members of the Newcastle Chamber of Commerce was held on Monday, to consi- 
der the propriety of evincing their sense of the services rendered to his country 
by Sir R. Peel, an opportunity for such an expreasion of feeling being likely to 
arise in consequence ofthe right hon. baronet’s visit to Wynyard, next week, to 
be present at the marriage of the Earl of Portarlington. 








SCOTLAND. 


PoTaTors. —Abundance of fine sound new potatoes, grown in the fields (says 
the Javerness Courier of last week), are now brought to our market daily. They 
are sold at sixpence per stone at present, but low as the price is, the good wives 
daily expect a reduction. 

THE PHRENOLOGICAL SocteTy.—Some time ago a Scotch physician, named 
Robertson, who lived in Paris for many years, left on his death a considerable 
sum of money (about 14,000/) to the Phrenological Society of Edinburgh ; but 
from the defective wording of the will, the general legatee, a Dr Verity, 


believed himself warranted in retaining the money for himself and some of 


the deceased's relatives, which gave rise to some proceeding before the French 
courts against Dr Verity, who resides in Paris. The last stage of the matter 


was an order to the doctor to pay a certain sum into court; but on appeal to | 
the supreme court, which appeal came on for argument a few days ago, the | 
Consequently the Phrenological Society of 


order was set aside as bad in law. 
Edinburgh may be held to have definitely lost its cause.—Zdinburgh Weekly 
Register. 

THe Scorr Monument.—For the completion of 
twenty-four Waverley figures still require to be placed in external niches. 
cost of these (2,000/) is forthwith to be defrayed by a Waverley ball, and by 
other such projects. 


the Scott monument 
| 
| Prince Waldemar of Prussia, accompanied by his suite, Baron Lauer 
| 
! 


The 


Munchhofen, Count Oriolla, and Count Groben, arrived at Douglas’s Hotel on 
Saturday, from Blair Athol. The prince and his suite, escorted by Mr J. G. 
Thomson, the Prussian consul, visited some of the principal places in the city ; 
after which they dined in the hotel, and set out in the evening for Dalmahoy 
House, the seat of the Earl of Morton. 
Monday, for the south. 

Orkney Evection—Tue Last.—Thursday the 19th being the day ap- 
pointed for the nomination of candidates for the representation of the com- 
bined counties of Orkney and Zetland, the town of Kirkwall! presented a scene 
of great animation. At the hour appointed both candidates made their ap- 

vearance—Mr Dundas and Mr Anderson. 
| banners —the former yeliow and orange. James Baikie, Esq., of Tankerness, 
nominated Mr Dundas, which was seconded by W. Traill, Esq., of Woodwick. 
Samuel [aing, jun., Esq., of Papdale, proposed Mr Anderson; seconded by 
| Dr. Scott, of Melby. The two candidates then severally addressed the electors, 


His highness left Dalmahoy House on 


} and on a show of hands being taken, the Sheriff declared it to bein favour of | 


| Mr Anderson. A poll was demanded, which was appointed to take place on 
the 25th and 26th instant. 





IRELAND. 


Ws. Smita O’Baren, Esq., M.?.—This honourable gentleman, on the occa- 
sion of a soiree given in the City of Londonderry to the very Rev. Theobald Ma- 

thew, on Tuesday last, at which he was present, expressed his grateful acknow- 
| ledgments to the electors of the County of Limerick, for having returned him 

again as one of their representatives, and stated his determination to take his 
| seat in Parliament. This declaration at once puts an end to the various sur~ 
mises and predictions which have been given, since the result of the polling be- 
came known, as to the ulterior course which would be pursued by the honour- 
able member. — Cork Reporter. 

THe LATE Mr. O'CoNNBLL’S Errects.—The furniture of the late Mr O’Con- 
nel', at Merrion-square, is advertised to be sold by auction in the course of next 
month. It is expected to realise a considerable amount above the intrinsic 
| Value, a3 remembrances of the departed agitator. ‘The library is not mentioned. 

THE PoTATO DiseAse.—lIt is beyond all question (says the correspondent of 
a morning journal) that the potato disease has reappeared, and simultaneously 
in various counties, and in districts far distant from each other. But the blight, 
| as yet, is less general than in the two preceding years, and has exhibited itself 
| in aform much less virulent. Up to this time the potatoes in market have been 
very fine in quality ; but a considerable portion of those consumed in Dublin 
| have been imported from England. ‘The prices range from tenpence to fifteen- 
| pence per stone of fourteen pounds; but at this rate they are beyond the reach 
of the working classes, who find an excellent substitute in Indian meal and oat 
| meal, both in abundant supply at very moderate prices. Respecting the potato 
blight, the following appears in the Dub/in Evening Post: —Accounts have been 
received from Sligo, Mayo, and Wicklow, to the effect that the blight has un- 
equivocally shown itself in those places. In Grange Con, Wicklow, the estate of 
Mr Mahony, the potatoes have been tainted, and suddenly, too. The same 
calamity has occurred, much about the same time, in a distant part of that 
county ; and the authority of Mr Cooper, of Macree Castle, has been quoted to 
us as a testimony of the failure in a part of his county, Sligo. 





% FOREIGN AND COLONIAL. ~:j 


FRANCE. 
The King and Royal Family were expected to return to Paris. The return of 
his Majesty is hastened by the state of public affairs. It is said that the Queen 
fainted wuen she heard of the dreadful fate of the Duchess of Praslin, and that 
she has several times since been affected with hysterics. The Duchess of Orleans 
of whom both the Duchess of Praslin and the Duke were intimate friends, wa 
also deeply affected. 8 
Queen Christina returned to Paris on Monday from Havre. As she intended 
to stay at Havre until the middle of September, it is supposed that her return 
has been caused by recent accounts from Spain. 
The crusade of the ministry against the oppusition press, that is to say 
against all the journals of Paris, except the Journal des Debats progresses. In 
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addition to the Gazette de France, the Reforme, and the Charivari, which had been 
already seized at their respective bureaux, the Union Monarchique, a legitimist 
paper, announced, on Monday, that it was seized on Sunday, both at the post- 
office and at its bureau. None of these journals know, as they declare, why they 
are to be prosecuted. 

The papers of Wednesday inform us of the death of the the Duke de Praslin 
by poison. The death of the duke relieves the Court of Peers of a painful trial, 
and the friends of the family of the additional affliction of seeing him expiate 
his dreadful crime on the scaffold. The effect, however, upon the public is any- 
thing but favourable to the administration of justice in France. The demo- 
cratic papers have already begun to cry out against the judicial authorities. 

M. Poujade, consul of France at Tarsus, (Asia Minor) has been appointed 
consul at Malta, vice M. Sontag, retired, and M. E. de Lesseps, consul-eleve 
has been nominated to M. Poujade’s place. 

Some fendency to disturbance took place at Versailles on Monday and 
Tuesday week in consequence of orders having been given by the authorities 
that the National Guard should not mount guard at the Mairie every day, 
but only on Sundays and Mondays. This measure being considered, as part 
of asystem upon which the Government has been silently acting for some time 
past, to suppress the National Guard altogether, a great deal of excitement 
was the consequence. 

The Moniteur publishes a table made out by the commissioners of the in- 
direct taxes, showing a comparative view of the production and consumption 
of beetroot sugar in France during the seasons 1845-1846, and 1846-1847, of 
which we here give the totals. At the end of July, 1846, the number of manu- 
factories at work was 306; at the end of July, 1847, 298; a decrease for the last 
season of eight, manufactories which had ceased working, but retained stores of 
sugar, in 1846 were three, and in 1847 were seven ; increase, four. The quan- 
tities of sugar in store at the commencement ofthe season of 1845-1846 were 
2,944,344 kilos; of that of 1846-1847, 1,151,625 kilos; decrease, 1,792,719 
kilos. The quantities manufactured in 1845-1846 were 40,113,854 kilos; in 
1846-1847, were 53,462,671 kilos; increase 13,348,787 kilos. The quantities 
delivered for consumption in 1845-1846 were 41,565,954 kilos; in 1846-1847 
were 50,556,755 kilos; increase 8,990,801 kilos. The quantities of sugar in 
store at the end of July, 1846, were 1,492,274 kilos ; at the end of July, 1847, 
were 4,057,541 kilos ; increase, 2,565,267 kilos. Duties paid in 1845-1846 were 
10,029,655f ; in 1846-1847, 12,656,671f; increase, 2,627,018f. 

Jt is said that the new loan of 350 millions of francs will be negotiated on 
the 10th of November, and that the contractors will be required to pay up the 
whole in 38 months, being at the rate ofabout nine millions per month. The 
intention of dividing the loan into fractions is said to be abandoned. 


SPAIN. 
* The Queen has arrived in Madrid from La Granja, butthe expected reconci- 
liation between her and her husband appears as remote asever. Hitherto there 
has been no meeting. The King remains at El Pardo, and the Queen at the 
palace in Madrid. Yhe King was in Madrid the whole of the day after her 
Majesty’s arrival, but instead of going to the palace he spent the day with his 
young brothers and sisters. 

Official accounts were received in Paris on Wednesday from Madrid, of the 
22nd, that General Narvaez, Duke of Valentia, had arrived in Madrid, and had 
been immediately directed by the Queen to undertake the formation of a new 
cabinet, and that he had accepted the duty. General Narvaez is himself to be 
President of the Council, and, it is thought, Minister of Foreign Affairs. The 
names of his colleagues were not known at the time the courier left Madrid. 

A Montemolinist band of one hundred men, under the command of Rafael 
Tristany, was defeated by the Queen's troops on the 9th, near Balsareny, in 
Catalonia. Insurgent bands are reported to have made their appearance at 
several places, but nothing of importance had occurred. 


PORTUGAL. 

We have news from Lisbon to the 19th inst. Ministers had resigned on the 
13th, in conformity with Lord Palmerston’s demand; and a ministerial crisis 
had continued to subsist from that moment till the sailing of the packet. The 
obstacles to conducting the administration of the country were so great, that 
the formation of an effective cabinet, unconnected with either of the extreme 
parties, was a work of difficulty. 
vain endeavour to form a ministry, would probably have eventually to decline 
the task. The prospects of the country were of the gloomiest description. 

There had been some symptoms of disturbance at Lisbon, but none had 
occurred before the departure of the packet. A Cabralist pronunciamento was, 
however, not improbable. 

A fire had taken place at the Boa Vista in Lisbon, at which our squadron 
had rendered such effective services as to call forth a letter of thanks from the 
Queen. 

The programme of the elections for the Cortes had at length been published. 

Fayal, the last of the islands in revolt, had returned to its allegiance on the 
27th ult. 

Oporto and surrounding districts continued tranquil on the 19th, but some 
uneasiness was excited by rumours that prevailed of a Patulea conspiracy having 
been discovered, and by an abortive attempt of part of the garrison of Oporto 
to make a Cabralista disturbance. 

The Indian corn crops were seriously injured by the want of rain, and un- 
favourable accounts had been received from the wine country, and unless a 
favourable change of weather occurs immediately, the vintage will be bad in 
quality and deficient in quantity. 


UNITED STATES. 

By the Sarah Sands, Capt. Thompson, which arrived at Liverpool on Sunday, 
we have New York papers to the 3d of August. They contain no later news 
from Mexico. 

The brig Guildford arrived at New York on the morning of Aug. 1,in 32 days 
from Rio. The account she brought ofthe state of affairs there was as follows: 
The ill feeling between the Brazilians and Americans continued to exist, and 
had spread throughout the Brazilian population. The Americans were anxiously 
looking for the Ohio and the relief squadron. The Ohio will probably reach 
there in about two weeks, with Mr Tod, our new minister on board. The Ohio 
will remain at Rio till the arrival uf the Brandywine. It is said that the Bra- 
zilians throw every impediment in the way of the American ship masters. They 
still retain the Sarak and Esther and Yeoman. 

The Union, the government paper at Washington, expresses a wish that 
friendly relations may be restored between America and Brazil, but the Wash- 
ington correspondent of the New York Herald observes that itis in the power of 
the American government to re-establish friendly relations, and that no efforts 
appear to be making to that end. 

The more restless and enterrprising spirits of the United States are still pres- 
sing on to the far west. The Boston Journal says :—We understand that a 
company of young men are about organising in this city, with the intention of 
removing to California shortly, and becoming settlers of that portion of our 
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newly acquired territory. Tempted, no doubt, by the glowing accounts win, 
travellers and voyagers have 60 freely circulated concerning that distant land to- 
gether with a romantic love of adventure, these young men will go forth 
hardy pioneers of civilisation, willing to encounter the perils, privations a 
hardships of a life in the wilderness, in the hope of acquiring an inheritance 

Respecting the Pennsylvania Interest, the Pennsylvanian of Monday mo i 
says :—“ The semi-annual interest on the state debt, falling due yesterday will 
be paid in full this day at the Bank of Pennsylvania, in this city, and will leave 
a surplus in the state treasury of two hundred thousand dollars, thus securi 
also the payment of the semi-annual interest falling due on the first of Feb 
next.” Paying, “in full” in the above extract must be understood to Mean 
that one half of the interest is paid in cash or its equivalent, the other halfin re. 
lief notes, which not being at par quite, at any time we believe, on Occasion of 
being paid out in such quantities, of course got rid of as speedily as possible by 
creditors, fell to2 or even 3 per cent below par. This is a pitiful proceeding 
for a great state, and especially when it is bruited that the balance, after such 
payment, left in the treasury, insures the next semi-annual payment, The 
words “in full’? can only be justly employed when the payment is really worth 
what, on its face, it purports to be. 

The following notice of intended postal arrangements appears in all the New 
York papers :—We learn that the Secretary of the Navy has contracted with 
Maj. A. Harris to carry the United States mail from Chagres to Astoria, in steam 
vessels of 1,000 tons each. This is a continuation of the route contracted for by 
Messrs Sloo and Co., from New York to New Orleans, Havana, and Chagres, 


INDIA. 

The overland mail arrived on Monday. The dates are from Bombay to the 
8th, Calcutta to the 3rd, and from Madras to the 9th ult. 

Disturbances still continue to prevail in the province of Goomsoor, and human 
sacrifices are about to be renewed there. Tranquillity has not been restored in 
the states of the Nizam. The plan to establish a bank there had not succeeded, 

Great apprehension was felt respecting the fate of the Cleopatra steamer, 
which left Bombay on the 14th of April, bound for Singapore. 

The mails from London to June 7 arrived at Bombay on the Cth inst. 

The new Governor of Ceylon had reduced the export duty on cinnamon 23 
per cent. A general revision of the tariff was likewise reported. 

They still speak of reducing the Indian army. There are to be altogether 24 
regiments of European infantry in the service of the company. 

From New South Wales we have advices to the 10th of April. The military 
force in that colony was to be reduced to a single regiment, while two were to be 
stationed in New Zealand, and twoin Van Diemen’s Land. Orders have been 
received to abandon the colony of North Australia, on which it is said that 
20,000/ has already been expended. 

From South Australia we receive favourable reports of progress both in mining 
and agricultural operations. The great complaint is want of hands, and a peti- 
tion was about to be forwarded to the Colonial Office to assist in inducing emi- 
gration. An association has been furmed in the colony to oppose grants of land 
for ecclesiastical purposes, the colonists being decidedly adverse to what they 
term the fatal principle of an alliance between chureh and state. 

We have received no intelligence from China of a later date than by the pre- 
vious mail, although the Haddington waited at Point de Galle five days for the 
steamer of that line, which did not make her appearance. 

There has been a revolution in Nepaul, 

From the Punjaub we hear that the Governor-General, seeing that the people 
of Hazareh are not likely ever to submit quietly to the rule of Gholab Singh, 
has permitted the restoration of that district to the Lahore state, in exchange 
for another tract of country. 

The accounts from Peshawur continue to tell of reform and retrenchment 
steadily and quietly carried on under the auspices of Major George Lawrence. 
General Gholab Singh, Provindeea, has been installed Sikh Governor of the pro 
vince. 

From Cabul the latest news received is to about the middle of May. Dost 
Mahomed had returned from his campaign among the insurgent Ghilzies, and 
had boasted so vain-gloriously in open durbar of his achievements in the fleld, 
that the sons of Mahomed Zeman Khan had abruptly quitted the presence in 
disgust. 

A notification in the Calcutta Gazette has lately proclaimed the measures which 
have been adopted by the Council of Regency at Jeypoor for the suppresion of 
slave dealing and child stealing in that principality ; and another has announced 
the prohibition of the rites of suttee and self-sacrifice by inhumation in the state 
of Jhalawar, in the Harowtee Political Agency. 


CHINA, 

A copy of the Ceylon Colombo Times was posted up in the underwriters’ 
rooms, at Liverpool, on Tuesday, from which the following extract is taken :— 

“A Colombo Times, extra, of the 15th July (Isle of Ceylon), contains a very 
alarming rumour with regard to the relations of this country with China, and 
one which derives considerable probability from the recent rash conduct of Sir 
John Davis, the governor of Hong Kong. The report is, that the attack on the 
Bogue Forts had roused a desperate spirit of hostility against all foreigners, but 
especially the English, and had led to a general rising of the people of Canton 
against them. The report further states that the consuls had been compelled to 
leave Canton, and that the Europeans were preparing to fullow them.” 

The above news is said to have been brought to Colombo by the Haddington 
steamer, which received it from the captain of a vessel who had b2en despatched 
to Calcutta for troops, to reinforce tie garrison of Hong Kong. — 

The details are too incomplete to enable us to judge whether this is a nationa 
movement, authorised by the Emperor, or a popular commotion, but either 
would be a very serious affuir. 


MISCELLANEOUS. 


THe SECRETS oF THE GAS-novsE.—If gas-works rea'ly do yield gas at 4 
almost nominal price, compared with what the companies charge for it, one W ou: 
naturally expect that, in such cases as those of public institutions, which re 
happen, as a few of them do, to make their own gas, aud make no secret ~ 
their accounts of cost and profit, the secret would inevitably come out. Now aa 
(the Builder) have long been looking for just such a little secret, and out it ome 
atlength. From the Leeds Mercury, it appears, that at the Wakefiel i pm “1 
correction the gas used is made on the premises at 54d per th wusand cubic ce: 
The actual price demanded in the metropolis is 6s for the same quantity. os 

A Princety Exampre.— His Highness the Prince of Wied, = 8 a 
Elberfelder Zeitung, “has given orders that all the game in the county ( se 
chaft) shall be destroyed, except what is in the enclosed park, and has — 
to his Ministers at Neuwied that the practice of enacting pecuniary compe 
tion for injury done to game shall in future be discontinued.” -<ened in the 

THe Money Orver Orrice.—During the last year there were issu “ te 
United Kingdom 3,615,697 money orders, the amount of which ae 
7,481,0561 16s Sd. The number paid in the same time was 3,500,505, ® 
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7,044,0971 33 6d. Total issued and paid 7,024,882 ; amount 14,125,453/7 198 9d. 
The amount of commission upon these orders for the year reached the extraor- 
dinary sum of 59,5501 2s. The cost of management of the office in London, 
Edinburgh, and Dublin, and sums for compensation, reached 29,4741 19s 5d, and 
the net amount of commission paid into the revenue was 34,228/. Of the num- 
ber of seven millions, issued and paid within the year, about one million and a 
half are issued and paid at the office in London alone, 

PauperR LUNATICS. —A return was ordered, on the motion of Viscount Sey- 
mour, M.P., in the late Parliament, which shows that the total number of 
lunatics and idiots (paupers) chargeable to parishes and townships in the seve- 
ral unions of England and Wales, on the Ist of January, 1847, amounted to 
18,065, viz., 10,429 lunatics, and 7,636 idiots. 5,142 of these unfortunate per- 
sons were maintained in county lunatic asylums and hospitals; 3,761 in licensed 
houses, and 4,631 in union workhouses; 4,418 were maintained by their friends 
or elsewhere ; four of these lunatics and idiots were under five years of age; 
51 from five to ten years of age; 916 from ten to twenty ; 3,504 from twenty 
to thirty ; 4,087 from thirty to forty ; 3,927 from forty to fifty ; 2,903 from fifty 
to sixty; 1,784 from sixty to seventy, and 776 upwards of seventy; 4,773 were 
dangerous to themselves or to others, and 2,830 were of most filthy habits. 

Sratistics OF RAILWAY EmMpLOYMENT.—A return of the number and 
description of persons employed on the railways of the United Kingdom (open 
for traffic), on the’lst of May last, has just been printed, from which it appears 
there were employed on 74 railways, comprising an extent of 3,304 miles, 
47,218 persons: of these 124 were secretaries, managers, and treasurers; 96 
engineers; 399 superintendents; 91 storekeepers; 100 accountants and 
cashiers ; 100 draughtsmen ; 3,452 clerks; 823 foremen; 2,959 enginemen or 
drivers, and assistants; 1,163 conductors or guards; 10,800 artificers; 1,041 
switchmen; 8,576 policemen, porters, and messengers; 4,148 platelayers ; 
12,493 labourers; 407 gatekeepers; 151 waggoners; 49 breaksmen; and 256 
had miscellaneous employment.—From a similar return on lines and branches 
in course of construction at the same period, amounting to 128, and comprising 
an extent of 6,456 miles, it appears there were 256,509 persons employed. Of 
these 235 were secretaries and managers, 34 treasurers, 549 engineers, 2,332 
superintendents and storekeepers, 264 accountants and cashiers, 1,437 draughts- 
men and clerks, 240,301 artificers and labourers, 153 inspectors, 32 land sur- 
veyors, 6,741 miners or quarrymen, 1,087 foremen, 122 policemen or gate- 
keepers, 16 porters, servants, or watchmen ; 876 platelayers, 1,793 horsedrivers 
or carters, and 487 had miscellaneous employment. ‘Total number of persons 
employed on these two classes of lines 303,727. 

PostaGe To HamBurGc.— TREASURY WARRANT.—The Gazette contains the 
copy of a warrant from the Lords of the Treasury, dated 18th instant. Their 
lordships order and direct that such printed newspapers, printed publications, 
printed prices current, printed commercial lists, and printed courses of exchange 
as are hereinafter mentioned, may be sent by the post according to tie regula- 
tions and rates hereinafter set forth, that is to say: British newspapers, and 
such British publications as are allowed to pass by the post as newspapers in the 
United Kingdom, may, if posted in the United Kingdom, addressed to Hamburg, 
be sent from the United Kingdom to Hamburg direct by packet boat or private 
ship free of postage. Newspapers, and other publications allowed to pass by 
the post as newspapers in Hamburg, and addressed to the United Kingdom, may 
be sent from Hamburg direct to the United Kingdom by packet boat free of 
postage, and by private ship at a rate of one halfpenny each. Newspapers, and 
other publications allowed to pas3 by the post as newspapers in Hamburg, pub- 
lished and posted in Hamburg, may be sent from thence to the British colonies 
and foreign countries through the United Kingdom, and foreign and colonial 
newspapers, addressed to Hamburg may be sent from foreign countries and the 
British colonies to Hamburg through the United Kingdom (the conveyance in 
every case between the United Kingdom and Hamburg being direct by packet 
boat or private ship), at a rate of one hulfpenny each. Periodica] publications 
(not allowed to pass as newspapers) printed, published, and posted within the 
United Kingdom, addressed to Hamburg, and periodical publications (not 
allowed to pass 4s newspapers) printed, published, and posted in Hamburg, 
addressed to the United Kingdom, may be transmitted direct between the 
two countries by packet or private ship at the following rates, viz.:— 
For every publication, not exceeding two ounces in weight, one penny; above 
two ounces in weight, and not exceeding three ounces, sixpence ; above three 
ounces in weight, and not exceeding four ounces, eightpence. And for every 
additional ounce in weight above four ounces, up to sixteen ounces (the limit of 
weight beyond which such publications are not to be sent by the post, except 
at the letter rates of postage), twopence more; and every lesser weight than an 
ounce is to be charged as a full ounce. Printed courses of exchange, printed 
prices current, printed commercial lists, and such other printed papers as are 
allowed, either in the United Kingdom or Hamburg, to pass by the post at a 
reduced rate of postage, may, if posted in the United Kingdom addressed to 
Hamburg, or posted in Hamburg addressed to the United Kingdom, be trans- 
mitted between the United Kingdom and Hamburg direct by packet boat or 
private ship at a rate of one penny each. Printed courses of exchange, printed 
prices current, and printed commercial lists, published and posted in or ad- 
dressed to Hamburg, may be sent between Hamburg and the British colonies, or 
foreign countries, through the United Kingdom (the conveyance between Ham- 
burg and the United Kingdom being direct by packet-boat or private ship), at a 
rate of ld.each. The said newspapers, periodical publications, printed courses 
of exchange, printed prices current, printed commercial lists, and such other 
printed papers as aforesaid, to be forwarded under and subject to the following 
conditions (that is to say):—Each must be printed in the language of the 
country in which it is published. Each must be sent without a cover, or in a 
band or cover open at the sides, and there must be no word or communication 
printed on the paper after its publication, or upon the band or cover thereof, 
nor any writing, figures, or manual marks upon it, or upon the band or cover of 
it, except the name and address of the person to whom sent. There must be 
no paper or thing enclosed in or with any such newspaper, periodical publication, 
printed course of exchange, printed price current, printed commercial list, or 
other printed paper. The courses of exchanges, prices current, and commer- 
cial lists, must contain merely the names and prices of the goods, without men- 
tioning the name or residence of the vender or sender. Any newspaper, perio- 
dical publication, course of exchange, price current, commercial list, or other 
printed paper, not forwarded in conformity with such conditions, is to be 
chargeable with the full letter rates of postage. The warrant to come into 
Operation on the Ist of September next. 


GENERAL BANK IN GERMANY.—It is now stated for a fact that a general 
bank for Southern Germany will be established before the close of the year 
either at Darmstadt or Mayence. The Grand Duke of Hesse Darmstadt has 
already granted a large house for the purpose, and there can be no doubt that 
the other states will gladly give their consent to this enterprise. This estab- 
lishment, which is loudly called for by the state of commerce and manufacturcs, 
will have branch banks at all the principal towns of the Upper Rhine, of 
Bavaria, and of Waurtemburg. M. Rothschild, it is said, will take part in the 
—" which is stated by some to have originated with him.—Zvening 


RAItway SraTistics.—A parliamentary return for the ycar ending 30th 
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June, 1846, shows the number of passengers who travelled on sixty-three rail- 
ways in the United Kingdom during that period, and amount of receipts derived 
from each class. The number of passengers who travelled by first class was 
6,160,354; by second class, 16,931,065; by third class, 14,559,515; by parlia- 
mentary class, 3,946,922 ; by mixed, 2,193,126 — total, 43,790,983. ‘The amount 
of receipts from passengers was :—First class, 1,661,897/ 19s 104d; second 
class, 1,937,946 198 11d; third class, 738,4741 4s lid; parliamentary class, | 
293,732/ 78; mixed, 92,164/—total, 4,725,215 11s 83d. The amount received 
for goods, cattle, &c., was 2,741,2001 168 64d. Grand total, 7,466,416 88 0}d. 

EXPENDITURE OF THE LoRD STEWARD OF THE RoYAL HovsenoLtp.—The 
following bill of fare for one year (1846), may not be uninteresting to econo- 
mists : — Bread, 2,050/; butter, bacon, cheese, and eggs, 4,976/; milk and cream, 
1.4781; butchers’ meat, 9,472/; poultry, 3,633/; fish, 1,9792; grocery, 4,644/ ; 
oilery, 1,7931 ; fruit and confectionery, 1,741/; vegetables, 4871; wine, 4,850/; 
liqueurs, &c., 1,843 ; ale and beer, 2,811/; wax candles, 1,977/; tallow cand‘es, 
6791; lamps, 4,1661; fuel, 6,849/; stationery, 824/; turnery, 3761; braziery, 
8901; china, glass, &., 1,328/; linen, 1,085/ ; washing, table linen, &e., 3,1301; 
plate, 500/. 

STEAM To AUSTRALIA.—A company has been incorporated by royal charter 

for the purpose of establishing a line of steam-boats to run between India and 
Australia, thus completing the steam communication between this country ard 
Sydney. The charter received the great seal on the 6th of August. It is cal- 
culated that the entire distance to Sydney will be accomplished by this route in 
about 64 days: of these, 42 days will be spent in going from England to Singa- 
pore, 10 days thence to Port Essington, and 12 days from Port Essington to 
Sydney. 
& GENERAL Post-orrice.-—The government of the United States having raised 
the transit rate of postage upon newspapers conveyed through the American 
territory in the closed mails between Great Britain and Canada, all newspapers 
hereafter forwarded by closed mails to or from Canada will be liable to a charge 
of one penny each, instead of one halfpenny, as heretofore, and this rate will 
be levied on the delivery of each newspaper, whether in the United Kingdom 
or in Canada. 


GRAIN AND Provisions (IRELAND).—A return has been issued, in pursuance 
to an order of the House of Commons, dated July 22, showing the quantities 
of grain, live stock, &c., imported into Ireland, from the lst September, 1846, 
to the sth July, 1847. It appears therefrom, that during the same period, the 
following (among other) articles of food were so imported into Ireland :— 
482,477 qrs of wheat (two-thirds from Great Britain), 1,957,523 qrs of Indian 
corn or maize, 1,256,868 cwt of wheatmeal or flour, 758,704 cwt of Indian corn- 
meal, 98 swine, 24,081 cwt of beef, 20,013 cwt of pork, and 7,029 of hams and 
bacon, &e. During the period from October 10, 1846, to July 5, 1847, the fol- 
lowing quantities of food were (among others) exported from Ireland to foregn 
parts :— Bacon and hams, 655 cwt; beef, 63 barrels; 20 kegs of beef tripes ; 
292 barrels of pork, 290 cwt of lard, 89 kegs of tongues, and 8,085 cwts of 
butter, &c. 


INDIAN AND AUSTRALIAN STEAM Packet Company.—A royal charter of 
incorporation (we learn from the Morning Advertiser) has been ob!ained for a 
Mail Steam Packet Company to India and Australia, on the petition of Sir 
George Larpent, Lieutenant Waghorn, and numerous wealthy and enterprising 
men, interested in the prosperity of the colonies. The objects contemplated are 
so important, that no one can deny them the heartiest approval, nor fail to ex- 
perience the liveliest solicitude for the carrying out of the plan. Our valuable 
colonies in the South Pacific are the only portions of the British Empire uncon- 
nected by steam navigation with the parent state, and the charter is obtained to 
facilitate the commnnication by the overland route. 


IMPORTANT TO THE MARITIME INTEREST.—The secretary of the Board of 
Trade has acquainted the authorities of Lloyd's that Moeara Rampelh, on the 
eastern coast of Sumatra, has been declared a free port by the Governor- 
General of the Dutch East Indies. 


New Provison IN THE BANKRUPT L- WS, —There is a provision in an Act of 
last session, which will come into force on the 15th September, of some impor- 
tance to tradesmen and others. The present jurisdiction of the Court of Bank- 
ruptey extends to 100 miles, and in fiats obtained against parties residing at 
a distance from town the expenses are greatly increased, and the dividend 
diminished. By the clause the commissioner and other officials can proceed to 
the place of trading, and hold a court for all necessary purposes. Tlie act al- 
luded to is the 10th and 11th Vict. c. 102. All post letters addressed to a 
bankrupt, within three months after the fiat, will be forwarded by the Post- 
master General to the assignees. This is in force since the lst inst.—Giobe. 


Tue Customs.—The Commissioners of the Customs have issued directions to 
the collectors and comptrollers at the several ports throughout the United King- 
dom, to prepare and transmit to the Comptroller-General the under-mentioned 
accounts, according to approved forms, so far as the same relate to their respec- 
tive ports—viz.: an alphabetical list of all persons employed in the customs, 
who, in any capacity, receive 1001 a year and upwards of the public money, 
stating what amount is paid as salaries, profits, fees, emoluments, grants or al- 
lowances ; also the date of the first appointment of each person. A similar 
list of all persons receiving 100/ a year and upwards, as penzions, superannua- 
tions, compensations, or retired allowances of any description, and from what- 
ever source defrayed, stating, as far as practicable, the dates of the respective 
grants. ‘These returns are in each instance to include, separately, the name and 
office of the party, the amount of salary, and the other particulars before-men- 
tioned, under their respective heads, as existing on the 5th July, ult. 














BIRTHS. 
On the 22nd inst, at Exton park, Rutland, the Lady Louisa Agnew, of a daughter. 
On the 23rd inst, at Chester, the lady of Sir Edward Walker, of a daughter. 

At Moy‘hall, luverness-shire, 0a Suturday, the 7th current, Mrs Mackintosh, of Mack- 
intosh, of a son. 

MARRIED. 

On the 18th inst, at Etterick church, Selkirkshire, by the Rev. John Hunter, D.D., 
John Charles Dalrymple Hay, Esq, commander, R.N., eldest son of Sir James Dal- 
rymple Hay, Bart, of Park place and Dunraggit, to the Hon. E iza Napier, third 
daughter of the Right Hon. William Jotn Lord Napier. 

On the 19th inst, at the Friends’ Meeting house, Warw'ck, John Dollin Basset, of 
Leighton Buzzard, banker, to Hannah Maria Satterthwaite, of Leamington Priors, 
widow of the late Edward Satterthwaite, of Manchester. 

On the 12th inst, at Lyme Regis, D. Lionel Mackinnon, Esq, Culdstream Guards, 
third son of W. Mackinnon, Erq., M.P., Hyde park place, to Chariot'e Lavina, third 
daughter of Mejor Geveral Sir Dudley Hill, C.B., of High Cliff house, Lyme, Dor- 
setshire. 

In July, at Hampstead, W. B. Lumley, Esq, second son of the late Major General 
Sir James Lumley, East India Company's service, to Elizabeth, daughter of Thomas 
Haines, Esq, late Royal Navy. 

At Lemington Priors, on the 18th inst, by the Rev. John Craig, vicar, Daniel Prince, 
Esq, of Hendon, Middlesex, to Anne, daughter of the late Vicc-Admiral Sir Thomas 
Bouldea Thompson, Bart, G.C.B., of Hartsbourue, Herts. 


DEATHS. 
On the 20th inst, at Bishopsgate, near Windsor, Colonel Sir Henry George Macleod, 
K.H., late Governor of the is'and of Trinidad. 
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On the 18th inst, at his house, in Park street, Grosvenor square, James Lewis, Esq, 
lately one of the Chief commissivners in London, and subsequently, in 1841, appointed 
sole arbitrator for adjudi ating on claims to compensation under the act for abolishing 
slavery : furmerly Speaker of the House of Assembly of Jumaica, and Advocate-Ge- 
neral forthat Is!xad, in his 70th year. 











Hiterature. 


Tue Ratt, its Origin and Prospects; with Illustrations, Anecdotess 
and Engravings. By Perer Procress tue Youncer. Yorke 
Clarke and Co,Gracechurch street. 


Tus little book is one of a series, the others comprising a treatise 
on the electric telegraph, and on the steam engine, intended as 
companions, and to give information to the traveller by rail, concern- 
ing the wondrous mechanism by which he is wafted so rapidly to his 
journey’s end. The design is good, the execution neat, and to the 
purpose. Some valuable historical information concerning travelling 
within the last century forms an appropriate and amusing introduc- 
tion to the description of the Rail. ‘Che book will answer the pur- 
pose proposed, or be a pleasant companion. ‘The following is an 
amusing anecdote of the care employed to keep surveyors for rails off 
gentlemen’s grounds :— 


The opposition, however, was not always of this violent character. A pro- 
jected line of railway in the north of England was intended to pass through a 
portion of a gentleman’s estate, and strict orders had been left to prevent the 
engineers taking the levels. The steward, who it appears was a pleasant fellow 
enough, although he determined to carry out the owner’s intentions to the fullest 
extent, considered that he might do so without a personal rencontre with the men 
he looked upon as trespassers, he thought he might combine the suaviter in modo 
with the fortiter inre. He told them when they applied for leave to go ove? 
the ground, that his orders were to prevent their setting a foot upon it, and thag 
he should use every means in his power to frustrate their plans. ‘The engineers 
on their side seemed to be equally unwilling to resort to main force, and for 
several days, by the activity of the rich man’s deputy, some object or other was 
placed between the surveyor’s theodolite and the marked staff, erected at a dis- 
tance by his assistant. In vain he shifted the instrument, the steward was on 
the alert, and fresh obstacles were placed in his way; in one instance a lofty 
scaffolding was erected to prevent his taking a level. 

Finding himself thus met at all points, the surveyor resorted to cunning to ob- 
tain his end; he called upon the steward, told him he found his case was hope- 
less, and that he had been ordered to abstain from all further attempts until 
the permission of the owner could be obtained, which it was still hoped might 
be effected. In the meantime he should feel very glad to drown all animosities, if 
any existed, over a bottle of wine, of which he invited him to partake at the 
inn at which ho had putup. The steward accepted the offer, and heartily tired 
of the trouble he had been put to, ordered the sciffulding he had erected to be 
removed, and having seen this done, he proceeded to his appointment with the 
surveyor, whom he found in the act of locking the last of the boxes containing 
his apparatus. Being welcomed by the latter, he seated himself and did good 
justice 40 the liquor placed before him. At the same time, in the fulness of his 
heart, he congratulated himself upon the defeat of the Londoner, who on his 
side seemed, most unaccountably, equally satisfied, and the conversation became 
gradua!iy more and more cheerful. 

At ‘ength, in the midst of their mirth, acompanion of the Londoner entered 
He had a theodolite in his hand, and while he quietly asked his companion for 
the key, and replaced the instrument in the empty case, he informed his fellow 
I ond oner that the observation he had taken proved the gradient was equal to 
«uc in twenty, and “that,” he observed, “ completes our line, and we may bid 
tais worthy gentleman good day, as we must be in Birmingham by the evening, 
iwish him better success in his next plot against a Cockney.” 


We have frequently desired to know the proportionate expense 
of the different items of making railways, and the following gives 
the information :— 


Paliamentary Expenses. Per Mile. 
£ 
London and Birmingham, aud London an! Sou‘h Western 
Great Western, aod Manchester, and Leeds ... eeaieenmentiin 
Retain ai IR senattiens scnenanseres contnvivcsniiieonnsnne BARD 
Low Charges —Engineering— Direction. 

Rendon end South, Wen sG Mines c-coccscccncesescccn-esccccenssccnccesescess «60-08 


ese 650 










Grand Junctio ? ...... ccc 1,200 
Birmingham ......... ‘ 1,500 
Manchester and Leeds ........ 1,600 
BrightOMN  ...coccccccccceses soe cvee eee ° 1,800 
Bepad Wei ccncas cre c0ces secccessocsnees oc ee 


Land and Compensation. 
Neweas'le and Ca: lisle ............ 
Grand Junction .. 





ssecsese 2,200 





wees 3,000 
South Western eneeeneccosorencs se eeerseeee cosecsece -seesscescee ses ceeccs 4,000 
Mawechester and Leeds ........0.c0-.s000 sueusesennertccenccasnese GSD 
Birmingham and Great Wes'ern ... eee 
IDET nie costenigencnsnisinnininaipbatantsibenaaatienipioeipinn OD 
Railway Works and Stations. 
NII CINE con nantnd ice ssnnchansunenenicepinovisteesiod sbasienen 12,000 
Grand Junction... ......cccccs.+. ecccee §=15, 00 
South Wes‘era ....... 18,450 
Birmingham .......... 38,240 
Great We stern .....-000. 40,000 





Manchester and Leeds .....c.cccceccscoscep-sse0e a Aesiiniadaiaseinn 41,400 
Carrying Establishment 
Newcas'le and Carlisl.......... pane 








ereccecee srercecescessescccssccsorss § 1,300 
Grand Junction .......... 2,900 
South Western....ccccc.cscccssees 2,30 
Birmingham and Brigh'on. .....0.cccccccesseccesssseesseccoses 3,000 
Manchester and Lreds.............0000. 3,600 
Great Western pecwenneocannans ese ovece 4,8.0 


In the case of the continental railways, the first three classes of expenses hav® 
not been so great The “law charges,” &c., on the Belgian, were 4301 a mile » 
on the Paris and Rouen 800/. The “land and compensation,” Paris and Rouen, 
2,300 ; Belgian, 2,750/, In “railway works and stations,” Belgian 10,600/ per 
mile; Paris and Rouen, 17,0001. In the “ carrying establishments,” Belgian, 
2,3501; avd Paris and Rouen, 2,400/ per mile. 





Paixcipcies or Puysics anp Met EOROLOGY ; illustrated with 530 
engravings on wood and two coloured plates. By J. Mutter, Pro- 
fessor of Physics at the University of Freiburg. H. Bauilliere, 
219 Regent street. 

Mr BatLiiere proposes to publish a series of works on the various 

es of science, of which the principles of Physics, by Professor 
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Muller, is the first. It is an elementary work, and as our neighbours 
both in Germany and France have the reputation of compiling ele. 
mentary books better than we compile them, it may be expected that 
Mr Bailliere’s enterprise will enrich our libraries with a very useful 
class of works. Professor Muller's work is not a bad beginning, It 
is copious without being trivial. The arrangement and selection are 
good, the language in the translation plain and perspicuous. The 
illustratisns are numerous, neat, and appropriate. Of the vast sub. 
ject borne on its titke—for physics seem to embrace nothing short of 
the whole material world, considering the phenomena under the rela. 
tion of cause and effect—Professor Muller’s book treats of “ the equi- 
librium of forces,” of “ acoustics,” of “light,” “ magnetism and electri. 
city,” of “heat,” and “ meteorology.” Each of these subjects is ex. 
plained judiciously, and with a full knowledge of all the facts that 
are commonly known. The translation is well executed, and the book 
will be acceptable to all students. 





Tue True Cure ror Ine.anp, THe DEVELOPMENT OF HER In. 
pustRY : being a Letler addressed to the Right Hon. Lord John 
Russell, M.P., §c. By the Rev. Grorce Henry Sropparr, 
A.M., Hon. Sec. of the United R-lief Association, &c. With g 
notice of the Irish Amelioration Society, as organised upon the Plan 
of Mr Jaspar W. Rogers, C.E, |Trelawney W. “Saunders, 6 
Charing cross. 

A Lecture ON THE ANTECEDENT CAvses OF THE InIsn Famine 
IN 1847. delivered under the auspices of the General Committee for 
the Relief of the Suffering Poor of Ireland. By the Right Rev. 
Joun Hucues, D.D., Bishop of New York. New York: Edward 
Dunigan, 151 Fulton street. 

WE place these two pamphlets together, not only because they treat 

the sume subject, but because the authors of both display a similar, 

but not remarkuble, ignorance, for it is too common to be remarkable, 
of a science which they nevertheless abuse; or rather, in consequence 
of their ignorance they abuse it. ‘The Bishop of New York says,— 

Political economy found the Irish people too poor to pay for the harvest of 
their own labour, and has exported it to a better market, leaving them to die of 
famine, or to live on alms; and this same political economy authorises the pro- 
vision merchant, even amidst the desolation, to keep his doors locked, and his 
sacks of corn tied up within, waiting for a better price, whilst he himself is per- 
haps at his desk, describing the wretcheduess of the people and the extent of the 
misery ; setting forth for the eye of the first lord of the treasury, with what ex- 
emplary patience the peasantry bear their sufferings, with what ad mirable resig- 
nation they fall down through weakness at the threshold of his warehouse, with- 
out having even attempted to burst a door, or break a window. 

The premier of England is reported to have said not long since, “ that nothing 
prevented him from employing government vessels to carry bread to a starving 
people, except his unwillingness to disturb the current of trade.” Never was 
oracle of a hidden and a heartless deity uttered more faithfully, or more in ac- 
cordance with the worship of its votaries, than in the language here imputed to 
the British minister, who may be fairly regarded as the living high priest of 
political economy. The fault that I find with the system, then, is, that it not 
only allows but sanctions and approves ofa principle, which operates so differently 
in two provinces of the same State, divided only by a channel of the sea. It mul- | 
tiplies deposits of idle money in the banks, on one side of that channel, and multi- 
plies dead and coffinless bodies in the cabins, and along the highways on the 
other. The fault that I find with it, is, that it guarantees the right of the rich 
man, to enter on the fields cultivated by the poor man whom he calls his tenant, 
and carry away the harvest of his labour, and this, whilst it imposes on him no 
dut7 to leave behind at least food enough to keep that poor man alive, until the 
earth shall again yield its fruits. The fault that I find with it, is, that it pro- 
vides wholesome food, comfortable raiment and lodgings for the rogues, and 
thieves, and murderers, of its dominions, whilst it leaves the honest, industrious, 


virtuous peasant, to stagger at his labour through inanition, and full to rise no 
more! 


The rev. A. M. says,— 

It is perfect folly to be dancing a Will-o'-the-wisp dance, after the abstract 
principles of political economy, as laid down by Adam Smith, for it ought to be 
remembered, that he wrote for a country advanced in social position and high 
civilisation, and at every point supplied with the emporiums of provisions, or for 
people sagacious enough to supply themselves with them, as with all the other 
products of commerce ; whereas in Ireland, to speak of the actual facts to be 
dealt with now, there are districts of fifty or sixty miles, where no provision 
dealers were ever seen: and all at once while their staple food has failed them, the 
poor sufferers are left to the tender mercies of diabolical speculators, who have 
wrung the very life blood out of their unhappy victims, and will, unless govern- 
ment interposes an efficient check, do so again. . 

But although it is necessary to expose the iniquity of such a laissez faire policy’ 
and to indicate the sufferings that must inevitably arise from the folly of adopt- 
ing political dogmas, altogether unsuitable to the special case under considera- 
tion, I will not now further pursue that subject. 

Smith wrote for ail time, and of all time, and his doctrines have no 
peculiar connexion with countrics in a high degree of civilisation. On 
the contrary, tre principles of his doct:ines are derived from an early 
state of socivty, and they would not be worth consideration if they 
were not. The Rev. Henry Stoddart evidently knows nothing © 
them; and, therefure, he speaks of the iniquity of Jaissea faire, whieh 
is the iniquity of freedom ; and, therefore, he describes specu!ators as 
diabolical, without whose aid the people would get no supplies from 
abroad. At the sane time they cannot have had quite s» much to do 
wit? causing the miseries of Ir-land as those gentlemen, landowners, 
and others, to whom every foot of land belongs, while there are, 
according to the Rev. Mr Stoddart, districts of fifty or sixty miles where 
none of these diab lical speculators or provision dealers are to be 
found. With his ignorance of the object and scope of political 
economy, it is not surprising that he should be unable to find in = 
pages, if he have ever looked into them, any better suggestions for t : 
improvement of Ircland than the plaa of Mr Jasper Rogers, to conver 
peat into a fuel and fertiliser by means of the Irish Amelioration So- 
ciety. The rev. gentleman complains “ of its being easy to - one 
the true remedy in high stalking Janguage of political ecvn my, _. 
ing, capital must be poured into Ireland—the energy of the a. 
bitants must be renovated,’ &c.; and his own precise plan is, ® | d » 
velop her industry” by “apportioning the able-badied poor to ai¢ In 
cultivating the lands of the tenant-farmers and small proprietors» 


el 





ee 


Se eee ne 
























































1847.] 


This is Fletcher of Saltoun’s scheme for making slaves of those for 
whom philanthropy under'akes to provide, administered by poor-law 
guardians. Iniquitous as laissez faire may be, it cannot possibly lead 
to anything worse than a system of pauperism and slavery combined. 
Mr Stoddart’s pamphlet, which is in itse'f quite valueless, is only 
worth notice 9s an example of a strange disposition which now per- 
vades one portion of mankind. All who have nothing else to do set 
about improving society. Love and avarice seem to be forgotten or 
laid aside, and restless ambition is only busy with benefiting our 
fellow-creatures. Philanthropy animates almost countless hearts, and 
has bec me a most fashionable passion, Unfortunately, like other pas- 
sions, it is very blind, and while it pours out indignation against the 
science which, at least, pretends to collect and methodise knowledge 


Stoddart. | We hold this general philanthropy, which will undoubtedly 
lead by-and-bye to knowledge, to be one of the most remarkable 
features in that class, which, being by some means or other provided 
for, now bestows its affections and its time on the world at large. 

The absurd denunciations of the science by Bishop Hughes require 
no further notice. Political economy, unfortunately, has never been 


sagacity to trace the present condition of Ireland to ages of bad 
government, it is rather provoking t» find him in the end destroying 
the reliance we might place on him by such a tirade against political 
economy. The rev. gentleman’s studies have obviously not fami- 


the political economy he vituperates is not that taught by Smith, but 
the legal relations of man to man, and of man to the soil, which 
actually prevail in lreland. He means the social arrangements in 
that half-conquered country, the appropriation of the land, the mode 
in which it is held, the power of the landowners, &c.; and it is much 
to be regrett«d that, meaning well, his words should not correspond, 
and that his thoughts should be expressed by an unruly, undisciplined 
tongue. If we could allow ourselves to suppose that the bishop is 
equally ignorant of those things which are more within his province, 


helpiessness of those who rely on him as a guide. But such, we are 
assured, is not the case ; and though we share not the bishop’s hatred 
of the Union, and his desire for the restored nationality of the Irish, 
which he nourishes in America, we sympathise with many of his 
sentiments. 
to inhabitants of New York, opens thus:— 


The year 1817 will be rendered memorable in the future annals of modern 
civilisation, by two events; the one immediately preceding and giving occasion 
to the other, namely, Irish famine, and American sympathy and succour. Sym- 
pathy has, in its own right, a singular power of soothing the moral sufferings 
of the forlorn and unfortunate. There is no heart so flinty, but that, if you ap- 
proach it with kindness, touch it gently with the magic wand of true sympathy, 
it will be melted, like the rock of the wilderness, and tears of gratitude on the 
cheeks of the sufferer, will be the prompt and natural response, to those of 
interest, of pity, of affection, which in imagination, he will have discovered on 
yours. Who will say that Ireland is not an unfortunate sufferer? But since 


that she is forlorn? America offers her, not a sympathy of mere sentiment and 
feeling, but that substantial sympathy which her condition requires. When the 
first news of your benevolence, and of your efforts, shall have been wafted across 
the ocean, ii will sound as sweetly in her agonised ear, as the voice of angels 
whispering hope. It will cause her famine shrunken heart to expand again to 
its native fulness, whilst from day to dvy the western breezes will convey her 


American sympathy. The bread with which your ships are freighted, will ar- 


will perchance reach the peasant’s cabin, in the final hour of his mortal agony. 
Unable to speak, gratitude will wreath, in feeble smile, for the last time, his 
pinched and pallid countenance. It is the smile of hope, as well as of grati- 
tude ; hope, not for himself, it comes too late for that, but for his pale wife and 
famished little ones. He will recline his head more calmly; he will die with yet 
more subdued resignation, having discovered at the close of his life, that truth 


its blessings are about to reach even his cabin, from a qua.ter on which he had 


no other claim, than that of his misfortune. 
-_ 


His view, too, of the consequences of the penal code, is correct. 

The enactment of the entire penal code, soon afterwards, is evidence of the 
entire and deliberate violation of all the articles of the treaty of Limerick. Ly 
that code, the inhabitants of Ireland were aguin divided into two classes; the 
one consisting of those whose conscience would allow them to take the State 
oath, on the subject of religion; to them high privileges were secured. But 
penalties were enacted against those who could not, or would not, swear that 
oath. 
and the penal law came quickly to punish them, even in their family relations 
and domestic circle. It invested any child, who might conform to the (est pre- 
scribed, with the rights of property enjoyed by his father. It invested the wife 
with rights of property over the husband. If any of those who had refused to 
Swear, purchased an estate for any amount of money, any of the others, who had 
taken the oath, could dispossess him without paying one shilling for such estate. 
If any of the former class owned a horse worth fifty or one hundred pounds, 
any of the latter class had a right, by law, to tender five pounds and tell him w 
dismount. If any of the former class by his skill and industry in agriculture, 
Taised the value of his land, so as to yield a profit equal to one third of the rent, 
any of the latter could enter on the profits of his labour, and take possession of 
his land. These laws continued for between eighty and ninety years, down to 
the period of American Independence. And in this enactment we see what a 
penalty was inflicted on the agricultural industry of the Irish—what a premium 
| was held out to encourage that indolence which British statesmen now impudent- 
| ly complain of. 
| The same system has been continued to the present day : as if some cruel law 

of destiny had determined that the Irish people should be kept at the starving 
point through all times; since the landlord, even now, claims the right, and 
often uses it, of punishing the industry of his tenant, by increasing the rent, in 
Proportion to the improvement the tenant makes on his holding. If then it be 
true, that the Irish are indolent, which I deny, the cause could be sufficiently ex- 
| plained by the penalties which a bad government has inflicted npon them, in 
their own country, for the crime of being industrious. Then, if it be said, as a re- 
| Proach, that the Irish are ignorant, let it be remembered that this same code of 
Penal laws closed up the schools of popular education ; that the schouimaster was 
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on the subject, its own schemes are genera!ly as crude as those of Mr | 


called in to advise for Ireland. And when he has the good sense and | 





1 | put the city malversations in a striking light. 
as of political economy, we should be at no loss to account for the | 


| ment within it, 





her sufferings have become known to other, and happier nations, who will say | that are really represented in the court. 


| —(Hickson.) 


adidas Ute didaa aman, Oa oodles diseun, tha aniveneed cuthench: tn hash, of | Without contains 158,572/, of rateable property ; while the ward of Bassishaw 
© ’ - Sy Y rersal Oo st, short, 0 


rive too late for many a suffering child of hers ; but the news that it is coming, | 


which the whole training and experience of his hard lot in this world had al- | 
most taught him to deny, namely, that there is humanity im mankind, and that | 


The great overwhelming majority of the Irish people refused the test; | 
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banished for the crime of teaching, and if he returned he was liable to be treated 
asafelon. If ignorance of the people, then, be the cause of the famine, enough 
has been said to point out the cause of the ignorance itself. 

Such passages only make it the more annoying to meet in the next 
page with such indiscriminate and blundering censure of political eco- 
nomy as that we have quoted. Our readers will see by our extracts, 
that though we have placed these two pamphlets together, on account 
of their common ignorance of this science, and the common | 
illustration they afford of the prevalent blind passion to improve | 





society without the least knowledge of the means, we must separate 


them in character. The right rev. prelate’s production is much more | 
vigorous than that of the rev. gentleman, who seems to have little to | 
do, since he employs himself in writing a pamphlet—and less to say 


for there is nothing in it. , 





Tae CorroraTIoN OF LONDON AS IT IS, AND AS IT SHOULD BE, 
comprising some Account of the Legislative and Executive Bodies, the 
Incorporated Compunies, and Municipal Franchises; of the Income 
and Expenditure of the Corporation, and the Management of its Pro- 
perty; of the past and present Condition of the City Gaols, §e. §c. 
By Witiiam Carpenter. W. Scrange, 21 Paternoster row. 


A very comprehensive title, and an equally comprehensive little 
book. It answers fully to the annvuncement, and is issued in good 


| time to help forward that reform in the corporation of the city which 
liarised him with the language and distinctions of the science; and | 


must speedily be attempted. Though we do not approve of the late 
bill for promoting the Health of Towns, we are well aware that the 
opposition of the Corporation of London to that bill, being supposed to 


| proceed from interested motives, has sharpened the generai zeal to 


carry reform into the corporation itself. It must be prepared, there- 


| fore, for a serious attack, which its utmost power, as the evidence of 


its inefficiency and its numerous abuses becomes familiar to the 
public, will not enable it to resist. We shall quote from Mr Car- 
penter’s work some of the sta.ements which appear either new, or to 
Our reaiers know that 
the city is governed by the Lord Mayor, the court of aldermen, the 
court of common council, and the liverymen of the mercantile guilds, 
who constitute the court of common hall; but they are, perhaps, not 
well aware of the constitution of the court of aldermen and the mer- 


| cantile guilds, which Mr Carpenter thus describes :— 
His political lecture, addressed, it will be remembered, | 


THE COURT OF ALDERMEN. 

The City was, at a very evrly period, divided into wards, not after any uni- 
form rule, for there is, and always has been, a very great discrepancy amongst 
the several wards, as to size, population, and property. There are twenty-six of 
these wards. 

Each ward is presided over by an Alderman, who has the rule and govern- 
Ile is elected by the citizen inhabitant householders of his ward, 
except in the ward of Bridge, where he may be said to be self-elected. The 


| court, which consists of these twenty-six Aldermen, is often seriously spoken of, 
| as “a representative body.” The fact is, however, that the number of small wards, 
| each of which returns an Alderman to the court, so far exceeds the number of 


large wards, that it is the minority of the citizens, and the minimnm of property 
“ For example, the ward of Farring- 
don Without contains 3,030 houses, the ward of Bridges only 198 houses; yet 
each ward has an Alderinan. One householder in the ward of Bridge, supposing 
every householder had a vote, would have, therefore, as much interest in :he 
Court of Aldermen as fifteen sharcholders in the ward of Farringdon Without.” 
In like manner, it may be noticed, that the ward of Farringdon 


contains only 6,819/: yet each returns an Alderman, and no more. The whole 
body of Aldermen are shown, by Mr Hickson, to be returned as follows :— 


Wards, Contain ng hous’s. Containing rate- 
able property. 
7 Aldermen represent 7 ...++.. eeccccce $9, 2OD  cccccccceccecce LASS ib8 


| (Bridge Without)... 1 


26 


6,177 397,036 

is elected by the court 

, A 16,466 $55,724 

This a striking anomaly ; but, as Mr Hickson observes, the state of the repre: 
sentation (if we may be permitted the misnomer) is really worse tha) it ap- 
pears to be, ior the householders do not vote: the electors are /reemen-house- 
holders; and in some of the wards not one-third of the householders are free- 
men. In the ward of Bread street, the number of householders is 250; the 
nu nber of freemen only 75; so that an Alderman may be returned by a consti- 








eerececccccecsececesrssees 20  conceceeeseeses ees eeoessesees 


| tuency of thirty-eight electors (the majority of seventy-five). 


The court of aldermen, so chosen, each man holding his office for 
life, has very great powers, and even deals with the corporate funds, 
wholly indepenJent of the common council. 

THE LIVERY COMPANIES. 

These chartered companies, eighty-two in number, I believe, hold charity 
funds, and trust estates for geverel purposes, to the annusl amount of 85,0004 
even upon their own reluctant and suspicious showing; but they claim as pri- 
vate property ali the funds in their hands, not entrusted to them for specific 


| objects, whether arising from the surplus revenue of charity estates, or other- 


wise. And when to this is added what has been previously stated, that they 
long claimed and exercised the power of requiring all persons in their respective 
trades, res ding within certsin limits, to become members of their several com- 
panies, which could be done only upon the payment of certain fees, in many 
cases considerable in amount, and that the most wealthy companies make 
their freedom dependent upon the payment of excessive fees (as Lid/ in the 
Merchant Tailors’ Company), it will be apparent that nu reform of the corpora- 
tion will suffice, unless it includes these guilded companies. 

After describing the extraordinary manner in which the Merchant 
Tailors’ Company spend, on an average, 9,0J0/ a year, Mr Carpenter 
continues 

rhe mode in which the masters and wardens obtain the moneys they expend 
in this and other extravagunt ways, is this: They are the trustees of various 
charitable bequests, out of which, by strictly adhering to the letiers of the do- 
nors, they manage to get a large surplus. Thus, ia the year 1615, Sir William 
Craven granted several messuages and tenements in Lombard street, in trust to 
the Merchant Tailors’ Company, to pay annually 150/, in specified sums, to de- 
cayed freemen and others, allowing the «um of 6/ to the masters and wardens, 
the clerk, the beadle, the clerk of the bachelors, and the beadle of the bachelors 
of the company—thus clearly showing that his will was that all excepting that 
suin should be disbursed as he had preseribed. But what does the company, or 
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rather the court of the company do? Why, they most conscientiously pay the 
the several sums specified tothe poor freemen and others, making in the whole 
1501; but inasmuch as the property now produces between 600/ and 700/ a-year, 
they as conscientiously appropriate the surplus to themselves, and claim and 
exercise the absolute right of expending it as they please. It is in this way 
that the Merchant Tailors and most of the other guilded compan‘es obtain those 
large sums of money which the courts of those companies expend upon 
eating and drinking, in making excursions, and in voting to each other pieces 
of plate. 

Originally, the trading companies were placed under the visitation and con- 
trol of the Lord Mayor and Court of Aldermen, who possessed a power to hear 
and determine all complaints that might be made by any member of the guilds 
or fraternities, and to compel the masters and wardens, even by imprisonment 
of their persons, if necessary, to do justice and comply with their decisions. 
This power was most carefully preserved to the mayor and aldermen, by all the 
charters granted to the companies, and was not unfrequently exercised; but 
the select bodies, who wished to manage the affairs of their respective compa- 
nies, in a quiet and snug manner, adopted a most effectual measure for nullifying 
this controlling power—They resolved that whenever one of their livery should 
be elected an alderman he should at once, and, as is understood, without pay- 
ment of the usual fees, be placed on the court. He thus obtained an immedi- 
ate interest in winking at their conduct, by partaking of all the patronage and 
privileges they held. 

These liverymen, as we have seen, originally claimed the sole right of form- 
ing the council of the mayor, and subsequently of the representative council ; 
as, also, the exclusive right of exercising the municipal franchise ; and although 
the citizens, or freemen householders, at length succeeded in wresting from them 
the greater portion of their exclusive privileges, they managed to retain the right 
of nominating the Lord Mayor, and of electing the sheriffs, chamberlain, and 
bridge-master ; as also the auditors of the city and of the bridge-house accounts, 
and the four ale-conners. 

Nothing, indeed, can well be more anomalous or unreasonable than the exer- 
cise of these powers by the body of the livery, who, though a large proportion 
of them, non-residents, paying no scot, and bearing no lot, nevertheless elect 
the chamberlain, who is the treasurer and paymaster of the city; the auditors 
of the city accounts; and the bridge-masters, or two wardens of London bridge, 
and cash accountants of the bridge-house estates! Strange, that those who 
contribute nothing to the funds, should have the exclusive power of nominating 
those who have the custody and auditing of them. 


With such a constituency, and such irresponsible courts, we need 
not be surprised at the waste and extravagance which characterise 
the city expenditure. It is a subject which has been often discussed. 

What Mr Carpenter says of the city police, one of its newest institu- 
tions, and therefore probably, as yet, the least contaminated by jobbing, 
may be considered peculiarly instructive. The following is as com- 
plete an account as can be come at of the 

INCOME OF THE CITY. 


Let us now see what the funds dealt with by the corporation amount to. I 
take the year 1845, omitting the fractions :— 


Rents and quit-rents, and renewing fines .... seevees £61,586 
Markets, tolls, and Guties ...cccccccssscscrseess 95,678 
Bequests ...00csssccccce+++ cecrcvceveccs cos covsncceccce ces covcessesens ons ces ceees 135 
Brokers’ rents and fines ........ . 4,137 
Adinissions to freedom Of City ...cccce.sererreees 3,448 
Interest on Government securities 1,193 
Casual, sundry, and incidental receipts ..........00« 7,012 
Sa'e of premises and securities .....0.00..0008+ 27,701 
Rents and other income due ..........0+0008 32,322 
Navigation fund ...ccccccccsccsccsseesee cesses 16,909 
Sewer rate fund... 21,389 
Consolidated rate. 53,997 
Bridge house est .te 37,833 
Trish estates ......c0cs00.-+ 9,000 
£405,320 
Add to this the following :— 

Chartered companies’ funds and trust estates............ £85,685 

Parochial charities in the City ......00...+00 38,703 

Produce of the Irish estates... .........+--cccecsesssescesses ees 8,000 

Poor's rate of the unions and parishes ...o....screseeee 90,000 

City royal hospitals cecscorecesrevsrescesecvcerersere -sereeeesee 128,763 
351,151 


seerreese 


£756,147 

Hence it appears that the income of the corporation itself amounts to the 
large sum of 405,320/; and if to this be added the funds of the chartered com- 
panies, of the city royal hospitals, and of the parochial charities, and the poor’s 
rates, it will be seen that the funds raised and expended in the City of London, 
for the civil government, magistracy, police, and prisons, the support of the poor 
and the sick, and the education of the poor and other children, amount to more 
than THREE QUARTERS OF A MILLION sterling per annum. 


THE COST OF A LORD MAYOR. 


The return made by Sir Peter Laurie of the allowances during his year of 
office, gives the sum at 7,904/, which may be taken as the standard allowance 
upon an average of years. 

Now, let this sum annually voted to the Lord Mayor, be compared with the 
salaries paid to some other great functionaries, at least equally useful, it may 
be presumed, if not quite so ornamental, as the Lord Mayor of London, Well, 
then, it is more than six and a half times as much as is paid to either of the Se- 
cretaries of State in the United States Government, and more than half as much 
again as is paid to the President of that Government. Or, to confine the com- 
parison to our own extravagant country. It is nearly 2,0001 a year more than 
is paid to the Vice Chancellor ; it is equal to what is paid to the Lord Chief 
Justice; it is 2,904/ a year more than is paid to a puisne judge in the courts of 
Westminster hall; and the like amount in excess over what is paid to each of 
the principal Secretaries of State. There are not a few persons who deem the 
salaries paid to these several official persons as excessive. WV hat must they think 
of the allowance to the chief magistrates of the city ? 

But, in point of fact, the “ allowance” to the Lord Mayor constitutes a very 
inconsiderable proportion of his cost, as may be seen by the following state- 
ment, which is taken from the report of the sub-revenue committee of 1832, 
since which time no alteration has taken place in their respective items, which 
are severally given in the report, although I am obliged to give them in 
the aggregate :— 


Salaries and allowances ...ccccccocccsecssccescecsescccscccceces 
Estimated ex, enses of the Mansion house, &C...0...0.<c.esse0 
Salaries, &c. to officers connected with the MB YOTBITY sereeeoes 


£ 
7,904 
11,134 
5,996 


eeveee 


25,034 


Other items of expenditure are on an equally, or still more, magni- 
ficent scale. 


COST OF THE CITY POLICE, 


Turning tothe statement of the produce and expenditure of the city’s estate 
for the year 1846, I find the cost of the city police to be as follows :— 


Se 2 4 
9,826 18 4 
39,304 15 ¢ 

200 0 0 

820 16 oO 

121 15 6 


50,274 4 lo 


One fourth of the police rate from the city estatess..«0.00 
Police rate levied On the pAarishes......ccscsesereeeceseeses vee 
Expenses of police COMMILTCE ceceeesseeerereee evecseceocceces 
Police-constubles atrending justice rooms, &C. ..e..ecceee 
Arthur Taylor, for printing......ccercseeereees 


Now, it certainly would not be inferred, from this statement of the cost of the 
city force, that its men were the worst paid in the country. But that is, never. 
theless, the fact. The original estimate of the Police Commissioners of what 
would be the cost of watching the city, under the metropolitan police, was 
24,6501; so that the excess of expenditure by the corporation, for an obviously 
less efficient system—less efficient, not only to the city, but to the metropolis at 
large—is 16,000] a-year. Marylebone parish, which contains as many houses 
and a larger population, {while it extends over a much larger area, and is, 
according to the Metropolitan Police Commissioners, more difficult to watch, on 
account of the numerous open areas of the private houses, actually costs the 
parishioners only 20,382/ a-year to be watched and guarded by the metropolitan 
police. That they are much better protected in the City of London, I do not 
know. I do know, however, that should any exigency arise in the city to 
render the aid of a police constable necessary, the chances are that the utmost 
vigilance and activity would fail to procure one in less than a quarter of an 
hour. Marylebone pays, however, scarcely more than one half of the sum paid 
by the City of London. 


From these extracts, our readers will be convinced that it is both 
a useful and a well-timed compilation. ‘he author does not conceal 
the extent of his obligation to the admirable articles on the subject 
which have appeared in the Westminster Review ; but ia acknowledging 
that, he adds much information of his own. An appendix to tie work 
gives an account of the almost numberless committees selected from 
the common council, which serve to keep up a great show of work, 
and afford a pretext for an immense expenditure, wholly unwarranted 
by the real services of the corporation. There is a disposition on 
the part of its members, particularly of the members of the livery 
companies, to represent all their emoluments and property as private; 
and there is a disposition on the part of the Legislature aad persons 
in authority to treat their claims with great respect, as founded in 
truth and justice. ‘To those claims there may, we think, be 
some demur. <A great part of the respect paid to them is owing 
to similar claims being made by other persons and by other 
corporate bodies—whence an apprehension is entertained that 
much of what is called private property would be rendered unsafe 
were the claims of these companies not upheid. Between them and 
private property we see a broad distinction. The former is lawfully 
acquired by the means of individuals, or inherited by them from those 
who have acquired it ; and all which the law is called upon to do is 
to protect them in the enjoyment of their lawtul possession. Private 
property has an existence wholly independent of law, and law is made to 
protect it. Corporate property, however, is created by the law, and would 
have noexistence whatever but for the law. Atleast, the law creates 
the companies, or sanctions their corporate existence, to the prejudice 
of incorporated individuals, and thas creates or tolerates all the rights 
of incorporated companies, including their right to that property which 
they so grossly abuse. Thus, while the law is not responsible for the 
abuses of private property, but is bound to permit individuals to deal 
freely with their own er aay it is responsible for all the abuses of 
corporate property, whether it be of the whole corporation of the city, 
or of the several liveried companies, because it gives existence to the 
corporation. Individuals, with all their rights, spring from nature ; 
corporations of all kinds, with all their privileges and rights, and their 
manifold abuses, spring exclusively from the state, and for all the abuses 
of corporations the state, therefore, is primarily responsible. Taoughit 
might not say that the merchant tailors’ company should not have the 
property bequeathed to it, it might refuse to acknowledge the existence 
of that company as acorporate body. Such a distinction would serve 
to increase, not diminish, the sacredness of private property, which 
has been brought into discredit occasionally by being confounded with 
property belonging to various kinds of corporations, and saddled with 
their manifold abuses. We insist on such a distinction, because the 
legislature, much to its scandal, interferes very often with private pro- 
perty, and the management of it, as with the private property in mines 
and factories, and it shrinks from grappling with the corporation of 
the City of London, and allows, or even ordains, that body to collect 
from the people, and sca:dalously to misappropriate a great part of 
three quarters of a million sterling. That an Irish landlord wastes 
his property is no affair of the state—that an English gentleman 
games, or keeps yachts, beyond his income, is no affair of the state ;— 
but that the Irish society mismanages the estates bestowed on it in 
Ireland by the state, and which it is incorporated to improve—that the 
city corporation mismanages or wastes coal dues, and other taxes it 18 
authorised by the state to levy—is a reproach to the state as long as 
it is permitted, quite as much as to the corporation. 


BOOKS RECEIVED. 
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BANK OF ENGLAND. 
(From the Gazette.) 
Aw Account, pursuant to the Act 7thand 8th Victoria, cap. 32, for the week ending 
turd the Qist day of Aug., 1847 :— 
ee ¥"'SSUE DEPARTMENT. 


L. L. 
i sessavssseesressesesseee 22,614,940 | Government debt seceecsceecesseeee 11,015,100 
Baten tenet a Other securities.ce...coccscccecceree 2,994,900 
Goldcoin and bullion ...cccccecee 7,545,734 
Silver Dullion seecscceesersseceesevese 1,069,206 


22,614,940 


-_—— — — 


22,614,940 





BANKING DEPARTMENT. 


Government Securities, includ- 

ing Dead Weight Annuity ...11,636,310 
( ther Securities .ssescceseece ree eee 6,116,545 
BROS cocceccessce cee sevccccseccccecccccee 4,488,930 


L. 
Proprictors capital essseseeeeeee reel $,553,000 
BOGE cceccoccccceccveses cecncovescccecce 9,704,008 
Public Deposits (including Ex- 
chequer, Savings’ Banks, Com- 





missioners of National Debt, Gold and Silver COimsecseseeesseeee 624,578 
and Dividend Accounts) ...... 6,830,836 
Other Deposits...ccreeesesseseereeeee 6,931,036 
Seven Day andother Bills ..... 816,159 
32,865,383 32,865,353 


Dated the 26th August, 1847. M. MARSHAL, Chief Cashier. 


THE OLD FORM. 
The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 
Liabilities. 


L. Assets, L 
Cirsulation inc. Bank post bills 18,943,079 


Securities .orcorcrcosccscsrcccceree 27,199,685 





Public Deposits,...corccrcecsereoree 6,830,836 | BulliOm seecssssossersesenesersecesves 9,239,618 
Other or private Deposits ...... 6,931,036 
22,704,951 36,439,393 


The balance of assets above liabilities being 3,734,3522, as stated in the above accounts 
under the head Rest. 





Tue preceding accounts, compared with those of last week 
exhibit— 
A decrease of Circulation Of ....s0.-ccecerssssercesserssseessceeesseeee SOLB95L 









An increase of Public Deposits of.........-seseesees cocccccecee 472,538 
A decrease of other Deposits Of... .ccscccsecsserercecsersseccsserseree 592,855 
A decrease Of Securities OF crercccsocseceesscesseceecseeseseereeseesse 565,064 
A decrease of Bullion Of sscsccccrcsccoccosesscersersecseccersosceseeess 47,209 
Anincrease Of Rest Of scocccrccccoccercocccrsecsccccscssscccecccccosce 15,995 
An increase Of Reserve of ccscosseccersesscsee-seceeccersersevsersesee 492,076 





FRIDAY NIGHT. 


The above accounts present by no means a very favourable 
aspect. The circulation has undergone a further decrease of 
518,9514, reducing it to 18,943,079, inclusive of Bank post bills, 
being more than 2,000,000 under the amount in circulation at the 
same period last year. This is a striking evidence of the general 
curtailment of business transactions. The increase of public de- 
posits is not large, being only 472,538/ against 707,366/ in the 
same week of 1846; this increase makes the aggregate amount 
standing at the credit of the Exchequer now, 6,830,836/ against 
6,843,002/ at the same time last year. But then it must be borne 
in mind that the former sum, at the present moment standing at 
the credit of the Exchequer, includes the portion of the eight mil- 
lion loan paid up in anticipation under discount, as well as such 
portions as may not be disbursed for the objects of the loan. ‘The 
Exchequer account, therefore, shows an unfavourable comparison 
with the same time last year. There isa still further large reduc- 
tionin the private deposits amounting to 582,855/, making the 
amount uxder this head only 6,931,036/ against 10,074,026/ in the 
same week last year. Of securities there is a large decrease, 
amounting to 565,064/, confined entirely to the private securities, 
consisting chiefly of bills of exchange. Of bullion there is a de- 
crease of 47,2091, reducing the aggregate amount to 9,239,618/ 
against 16,176,666/ at the same time last year. The reserve shows 
an increase of 482,076/, owing to the reduction of the circulation, 
and amounts now, including the coin in the banking department, 
to 5,112,698/. It isjusta year yesterday since the Bank reduced 
the rate of discount to three per cent. It may be useful to place 
the different items of the Bank accounts at that time, in compari- 
son with the present amounts, in a tabular form, as being more 

lain :— 
P AccouNTS OF THE BANK oF ENGLAND. 











Aug ’. 1846 Aug. 27, 1847 
Circulation, including Bank post bills 21,067,981  ..c.cos 18,943,079 
Public deposits .. cecccoscsececcecree 6 8 43,003 6,830,836 
Private deposits ... sees 10,074,026 6,931,036 


in the bank- 
« 1£,961,735 
«+ 15,012,824 
- 16,176,666 
we 9,506,025 


Government securiti 

ing department 
Other securiiies 
SOUTTIOM concovcnnccnceccss cncenntesonees 
Reserve of notes without the co 





11,636,340 
16,116,345 
eeeees 9,239,618 
cccssese 4,488,020 











Bank rate of discount soossserseeeee 3 per cent 
Exchange on Paris, three months ... 26°02 


Tae comparison is unfavourable to the present time, but more to 
the public than to the Bank; for though the bullion shows a re- 
duction of 6,937,048/, yet the liabilities of the Bank, in the shape 


z circulation and deposits, also show a reduction of 5,280,058/; 
us :— 


ssecsseee 59 to 6¢ per cent 
25°75 


£ 
Circulation and deposits, Aug. 23, 1846 .s.ccsssssesesessseeees 37,985,009 


Circulation and deposits, this AAY......000ecesereessersreeeees 32,704,951 


De@Crease..o.rcccccscccessersessevee 5,280,058 


—— Oe, 


SR 





The numerous and heavy failures noticed in our commercial 
epitome of this week, have kept the discount market in a state of 
very feverish excitement, with little disposition to do business. 
For first-class bills of short date, the rates have not varied since 
last week—the Bank still continuing to discount bills falling due 
on or before the 14th Oct., at 54 percent, and charging 6 to 6} 
per cent for those of longer dates. In Lombard street nothing, 
except very rare exceptions, is done below 6 per cent; and 

for longer dated paper, rates are charged proportioned 
to their date and quality, varying up to 8 per cent. A 
rumour prevailed very generally yesterday, and found its way into 
the public papers, that the bank contemplated a reduction of the 
rate charged on advances, repayable on the 14th of October, to 5 

er cent: we have the best reason to believe that this rumour was 
wholly without foundation; the question not having been even 
entertained, nor is their at present the slightest probability of such 
being the case; for although it is understood that there have been 
arrivals of bullion during the present week, to the extent of fully 
50,000/, so that §the accounts made up to-morrow, and which will 
be published next week,will show acorresponding increase of bullion, 
and also an increase of reserve —yet it only requires that we should 
refer to the present state of the accounts as exhibi'ed above, and 
consider the probable demand which will be made on the bank 
when the October dividends are payable, in order to see that it 
would be, in the highest degree, dangerous and impolitic in the 
Bank to relax at the present moment. 

Some excitement has been caused among those engaged in the trade 
of the United States, by the fact, that the drafts of Messrs Prime, 
Ward, and Co., of New York, to a large amount (stated to be 
12,000/) upon Messrs Overend, Gurney, and Co., have been re- 
fused acceptance ; but they are to be again presented after the 
arrival of the next packet, which may be expected on Monday 
or Tuesday next, when it is possible the nature of the advices 
then received may lead to their acceptance. In the meantime, 
we understand to-day that Messrs Baring and Co. have declined 
to interfere for their protection. 

The suspension of the house of Messrs W. R. Robinson and 
Co, of which the Governor of the Bank of England was the senior 
partner, has led to his retirement from that office, and he will be 
succeeded by the present Deputy-Governor, Mr Morris, of the 
eminent firm of Messrs Morris, Prevost,and Co. With respect to 
the appointment of the successor of that gentleman as Deputy- 
Governor, great difficulty has been encountered, as several of the 
directors following next in rotation have declined to accept the 
office, from various reasons. Those next in immediate rotation 
have refused on account of their health, and those following 
afterwards, chiefly because, being thus unexpectedly called upon to 
perform the duties of an office which would occupy the whole of 
their time, they are unprepared to relinquish their own business, 
By the present rules of the Bank Parlour, all those declining to 
fill the office as it comes to their turn, are compelled to retire from 
the court; but it is generally thought that on the present occasion 
this regulation will be changed ; otherwise the Bank would be 
deprived ot the aid of some of its best-informed and most experi- 
enced directors. We understand that it is generally expected that 
Mr Henry James Prescott, the brother of the banker, and one of 
the directors, will be induced to accept the office ; and if so, we 
are assured his appointment will give great satisfaction both to the 
Governor and to the court generally, as he is highly esteemed for 
his general knowledge of Bank business. 

In public securities there has been considerable fluctuations 
during the week. On Monday, consols opened at 874 to 4 for 
money; they gradually declined all the week, with slight fluc- 
tuations, until yesterday, when they were done as low as 86} to 
#; they have, however, since rallied, and have improved to 
87 to 4, at which they leave off to-day. Mxchequer bills have 
fluctuated from 1s dis, to 33 prem. all the week. Yesterday 
(fhursday) was the settling -" tor the last account, and very great 
pressure was experienced in the course of the settlement, under 
which consols went to the quotation given'above, of 86§ toj. In 
the settlement of this account, a larger quantity of stock was “ sold 
out” under the hammer, from an inability to continue it to the next 
account, than has been known for some time. During the day, a 
rumonr prevailed, which was not without foundation, that a noble 
lady, who has been long known as a notorious speculator in rail- 


way shares, consol scrip, and other kinds of stock, was a defaulter in | 
the settlement of the account. It appears, however, that the difficul- | 


ties were arranged in the course of the day. We owe her ladyship 


no ill-will, nor do we begrudge her the profits of her speculations, | 


but we shall be glad, for the sake of the reputation of her class, sex, and 
station as a married lady, if she is in future deterred from pursuits 
which are unbecoming to her in all those capacities. Fortunately, 
this is aspecies of gambling from which English ladies and wives 


have hitherto refrained, and we shall be sorry to see the day when, as | 
} 


in Paris, it is otherwise. 


The accounts from Paris represent money as being still more 
scarce, and as commanding very high rates of interest. Six per 
cent is said to be paid currently. The financial condition of France 
begins to be such as to excite considerable uneasiness. The revenue 
is Sedtaben, while the expenditure continues large. The Moniteur 


states that the customs receipts for July, amounted to 11,507,483f, | 


against 12,957,914f and 12,837,639f in the same months of 1846 
and 1845, respectively. ‘Ihe receipts of the first seven months 
of the present year were 77,464,153f, showing a decline of 
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aapaeenet compared with the same period of 1846. The deposits 
in the Saving.’ Banks also continue to decline considerably. On 
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COURSE OP EXCHANGE. 











i |____Teendeg. __ Friday. 
| | ‘Prices | Prices | ‘ 
| Time | printed | Prices negociated printed |Prices negociated 
j | on | on Change on | on ’Change 
| 'Change| "Change | 
—— — —. - ——— 

d ono «| 3ms | 12 7) 12 4% 12 She 12 7) 12 4% 2 58 
ADitte ae sight..| «- | 12 4 12 1] 12 2] 12 3) 12 1] te 2 
Rotterdam .. | short | 12 7) 12 5/ 12 Se] 12 79, 12 5) 12 5) 
Antwerp ove e.| Sms 2595 | 25 80 = 85 | 25 - | = - 85 
Hamburgh mes banco) + 13.15} 13 13$) 13 13g) 13:15 | 13 We) 1S 135 
Paris, 3 dayssight ...) short | 25 55 | 25 30 25 40 } 2555 | 25 30 | 2% 40 


Ditto eee eo) Sms 259¢| 25 70) 25 80 | 2590; 2575] 25 80 





























Bank Shares, div. 1 January ls195 wee 3200 ses 3200 i 

andlJuly .. eco | 
Exchange on London 1 month} 25 15 ww | 2 ww 25 20 evo 
Di‘to 3months! 2490 | .w. | 24 90° 24 92§ acc 


Exchange . | | 


i ove eco} = one 25 95 25 80 25 85 25 95 | 25 80 25 85 
en er 25.95 | 25 80) 2585} 25 95 | 25 80) 25 85 
Frankft.on the Main, .. 1224 122 1223 122) 322 1223 
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Madrid -_ a om 47 473 474 47 474 474 
Cadiz ... ose oes eee 484 483 49 483 484 49 
Leghorn one one one 30 75 30 65 30 70 3075 | 30 65 36 70 
Genoa... ose eee ove 25 95 25 80 25 8&5 25 95 | 25 80 25 85 
Naples a aah ae 404 408 402 40} | 408 408 
Palermo a ae 12i poz} 121 1213 121 poz} 121 1213 
Messina ae “ala ian 121 1213 1214 i2l 1214 1213 
Lisbon ove «+» /60 ds dt} 524 534 eco 52 53 533 
Oporto “- ee a 53} 53: 534 53 | 533 53% 
Rio Janeiro ons oe ee eco one 26 sie | coe 
FRENCH FUNDS. 
Paris London| Paris |London Paris | London 
Aug. 23 Aug: 25 Aug. 24 Aug. 26 Aug, 25 Aug. 27 
y. C. rs c. | wr. c. | F. c. | F. c. 
5 per Cent Rentes, div. 22 inl 1 7 #74! 118 1 | 
ase a } 11820, ww. | 118 0 | N17 875 118 15 | aw 
Exchange ove ove eee] eee | eve | woe | 25-50 | wee | ee 
4g per Cent Rentes ... eos] aoe eve ove « a eee 
| Sostenee ae z ox" one coe | . pra aes ae 
|] 8 per Cent Rentes, div. 9 . onan 
June and 22 December j 76 60 | 76 50 — 76 60 ove 
' 
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PRICES OF FOREIGN STOCKS. 
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Austrian Bonds, 5 per cent. 10 gu. p. & st. ate Se Ne geet. eee Lae 
Brazilian Bonds, 5 per cent ... ee eee] eee - 833 84 ove 
Ditto New, 5 per cent, 1829 and 1839 anal 2 \ { 
Ditto New, 1843... ese ooo ~~ 
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—— 
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' 
Buenos Ayres Bonds, 6 percent a oe ee re 
Cuba Bonds, 6 per cent } | 
Chilian Bonds, 6 percent «. eco eco! eco 190 an wn on as 

Ditto 3 per cent deferred ... seo a ae Sh ome FT aes ia ik oe 

Danish Bonds, 3 per cent, 1825 ous mat ae 
Dutch 24 per cent. Exchange 12 guilders....  .. 


} 
| 
1 
\ 
| 
| 
| ove. | | os 
Equador Bonds... eve oxo eco ere! coe | oe eco |} ce | ese ove 
Grenada Bonds 1 per Cent ... ove eco! eee | eee ooo | ose | lee eee 
Ditto Deferred eve ovo wee eel ane | ae a ae eve 
Greek Bonds 1824-25, oe cent .. { _— “ oes 


Mexican 5 per cent, 184 eco oe 18$ 2 183 $18 Bo we | 183 19 3 

Peruvian Bonds, 6 per cent ... eee ore] ove} tee | wee) eee | oe ose 

Portuguese Bonds, 5 per cent ove woe] ene oe | 
Ditto 3 percent = «. eee ove a 
Ditto4 percent... ove oe ooo SR 
Ditto Annuities, 1855 oro nee ef oe ove 

Russian Bonds, 1822, 5 p cent, in £ sterlin . 

Spanish Bonds, 5 per c div. from Nov. 1840)... ao 08 
Ditto ditto Gitte: 1688] ae | tse - 
Ditto ditto ditto 1843). ove 
Ditto citto ditto 1844) 0 | cco | 
Ditto ditto ditto 1945! we | owe | 
Ditto ditto Gitto = 1846, se | ave 
Ditto ditto dito 1sa7' 3. | ce | 
Ditto Passive Bonds on “ a 
Ditto Deferred ooo tte ee, wne| ee ae en 
Ditto 3 per cent Spanish Bonds ... a) ae (30 293 

Venez i2ia 24 per cent Bonds eee eco] ove 


a a 

Ditt> Dferred oe ae se tee) ee ove ove ee 

Dividends on theabove jaysiiein London. | } 
{ 





Belgian Scrip, 24 percent ... ove eon} one 
Ditto Bonds, 44 per cent ... eve ove 
Dutch 24 per cent, Exchange 12 guilders...! ... ove 
Ditto 4 per cent Certificates vee +++ 899 & 88% 8879 88 88% 
Ditto 4 percent. Bonds ... os oak aaa 8! em om an 
Russian Metallic, 5 per cent. Ex. 33 1d 4, so | see 





Che Commercial Times. 
Mails Arrived. 


LATEST DATES. 
On 23rd August, AMERICA, ner Sarah Sands steamer, via Liverpool—New York, Aug: 
3; New Orleans, July 22. 
On _ August, InDta, via Marseilles—Ca'cutta, July 2; Madras,9 ; Bombay,8; Cey- 
n, 10. 

on 2)rd August, New Sourm Waxes, April 10, via India and Marseilles. 

a 23rd August, Care or Goop Hops, June 14, per H.M.S, Agincourt, via Portsmouth. 
= 24th Augus:, Pernamauco, July 4, per Mary Queen of Scots, via Liverpool. 

24th August, Rio pe JANEIRO, June 26, per H.M.S. Curacva, via Portsmouth. 








Mails will be Despatched 
: FROM LONDON 
= stat August (evening), for SvoNey, per Kelso, from the Thames. 
nd September {moraing), for Mapetra, West [vprtes, and Mexico (Bermuda, San 


aan de Nicar gua, New Grenada, Chili and Peru exce ted; mails to these pla 
On = the 17th of each month only). . ren 
= September (morning), for GIBRALTAR, Matta, Greecs, Iontan Istanps, 
3 Yat, Eorrrt, and INDIA, per steamer, via Southampton. 
td September (evening), for Bririsa Nort Ameaica, Bermuba, and Unitep 
On a per Britannia steamer, via Liverpool. 
Sep'ember (evening), for Maperma, Brazit, and Bugwos Ayres, per H.M. 
On tn Sen via Falmouth. 
September (morning), for Vieo, Oporto, Lisnon, 
on 6 . » Lisson, Capiz, and GismaTas, per 


Oa 7th Sopie.nber (evening), for Mept CERRANBAN, Eorrr, end Inpta,, via Marseilles. 


_———— ee ae 


WEEKLY CORN RETURNS. 
From the Gazette of last night. 








| 
| Wheat. Beriey.\ Oats. 
| 


| 
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Beh nnene eet 46,074} 1,277 } 6,701 } 705 
s a | sd@i|s4 s da 
Weekly average, Aug. 21......| 62 6) 3811} 28 9 40 4 
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GRAIN IMPORTED. 

Return dated Custom-house, Aug. 25, :847. 
| Wheat | Barley : 
and and 
| 


Bi } ~) Indian | Buck- 
corn and wheat & 


Indian- buck wht 


Oats and) Rye and , 
oa:mea! | ryemeal | Peas Beans 


wheat | barley- 




















flour | meal | meal meal 

} grs qrs qra =|) qrs qrs | qs | qrs qrs 

Foreign ... | 121,851 ) 11,133 | 43,632 | 7,123 | 504 |} 7,205 37,546 e 
Colonial... | 24,541 |) a. 1,369 we § 400 | se = 


rs ee 


11,133 } 45,001 | 7,123 | 904 | 7,205 } 37,516 | 


Total ... | 150,392 


Totalimports Of the Week....ccccccocsssssersesesscesessesesererees 259,305 Qrs. 
FRIDAY NIGHT. 


Fourtuer failures, of great importance, have been announced since 
our last number. On Saturday the firm of Messrs W. R. Robinson 
and Co (the senior partner in which was tlie Governor of the Bank 
of England) suspended payment; the amount of the liabilities is 
about 110,000. From the position held by the senior partner, this 
failure created more sensation and surprise than any that has 
occurred, though comparatively small inamount. We are, however, 
extremely glad to have it in our power to say, that not the least 
doubt can be entertained not only of the liabilities of the firm being 
paid in full, but that a surplus will be left to the senior partner, by 
the aid of whose private property only the claims of the firm will be 
thus paid. ‘Taking the assets of the estate at a very moderate 
caleulation of their value—in which, we understand, wheat is taken 
at 40s per qr, and flour at 20s per barrel, and in which a very liberal 
allowance is made for the risk on bills still running—the estate shows 
a deficiency of only 17,090/; and we would remark, that parties 
who are best able to judge, state that these assets are computed at 
such rates as they are certain to realise. The private estate of Mr 
Robinson, consisting of landed property, bank and other stock, and a 
reversionary interest under the will of his father, shows a clear 
balance of 34,000/; which, deducting the 17,000/, deticit on the 
estate of the firm, leaves a clear surplus of 17,000/. The most im- 
plicit faith is placed in the accuracy of this statement. But then 
the question which next arises is, how did the Governor of the Bank 
come to stop payment, with such resources within his reach ?— 
resources, too, which were to a large amount, in such hands, so 
easily rendered available? In the private assets, fur example, there 
is a landed estate, valued at 24,000/, charged with 5,000/; leaving a 
clear balance of 19,000/, and an item of bank stock and other secu- 
rities to the amount of 12,0004. If we are to suppose that it was by 
the mistaken advice of those with whom the firm consulted, or in 
consequence of any unnecessarily gloomy view of their own affairs, 
that the resolution was taken, then, while the public cannot but 
deeply commiserate with the late Governor of the Bank, still it is 
impossible not to regret, both on private and, more especially, on 
public grounds, that the commercial world had not been saved from 
80 great a shock, and the Bank of England from so great an incon- 
venience, which, according to this statement, might have been so 
easily done. 

Several other failures have occurred during the week, 
amongst which are Messrs Castellain, Sons, and Co., a firm of 
old standing, and which had long been held in high estimation. 
The senior partner has for many years been consul to the Belgian 
government. The liabilities are variously stated, and w are told 
reach nearly to 200,000/, being much larger than were at first expected. 
The immediate cause of the stoppage arose from heavy liabilities on 
account of Messrs. fraser and Co., of Antwerp (whose failure we 
noticed last week), arising out of agency business. ‘The neat failure 
announced was that of Messrs Alex. Dickson and Co. of Belrurbet, near 
Belfast, extensive distillers, millers, and dealers in grain. The amount 
is stated at 200,000/, a considerable portion of which falls upon houses 
here. Immediately following that, the failure of Messrs Lyon and 
Finney, of Liverpool, formerly in the Brazil trade, but latterly en- 
gaged chiefly in corn transactions, was avuounsed; and, to-day, 
to close the catalogue of this disastrous week, we have the painful 
duty to announce the suspension of Messrs Woodley, who have long 
been looked up to as among the wealthiest aud most respectable 
houses connected with the corn market. Ouly a few montlis since 
the s-nior partner retired with a clear fortune of upwards of 60,0004, 
and having again recently entered into transactions io importing 
flour, the liabilities are stated at 150,000/. ‘There is no apprehension 
of any ultimate loss to the creditors, but it is feared the greater part, 
if not the whole, of the property of the firm will be sacrificed. 

The amount of the failures during the last three weeks, including 
London, Liverpool, Glasgow, Stockton, Belfast, Slizo, Limerick, 
Cork, and Waterford, amount as nearly as we can make out, to 
3,027,000/; of which 1,990,000/ is in London, divided among twelve 
houses, 217,000/ in Liverpool, 200,000/ in Glasgow, 100/ in Stockton, 
and 610,000/ in Ireland. 

Amid the excitement caused by these events, the corn mrrket hag 
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been very depressed, and except for immediate consumption, no 
transactions have taken place. The price of wheat is from 3s to 4s 
per quarter lower than last Friday, but American flour, which was 
then lower in proportion than wheat, has not fallen at the same rate, 
as it is still quoted at 26s per barrel to-day for best marks. ‘The 
accounts of the progress of the harvest continue most encouraging 
from all quarters; but the complaints with respect to the potato 
disease have assumed a more decided form, and in more numerous 
places than hitherto, both in the public papers and in our private let- 
ters. The places from which the most decided accounts of the failure 
of this crop have reached us, are—some parts of the west of England, 
some parts of the West Riding of Yorkshire, Lancashire, the county 
of Perth, in Scotland, and Londonderry, in Ireland, from Belgium, 
and parts of Ilolland, from many parts of Germany, and from Silesia 
in particular. A curious example is shown, in the case of Silesia, of 
the contradictory character of the accounts:—The Breslau Gasette 
recently announced that the crop of potatoes in Silesia will quadruple 
in quantity the average of previous years, and that the produce of 
wheat, rye, and oats also promises to double former returns. And to- 
day we have seen accounts from private parties who can be tho- 
roughly relied upon, that the potatoes had become all black, were 
rotting fast, and produced a most obnoxious smell]. The only way of 
accounting for the difference is, by supposing that the information in 
the Breslau Gazette, had reference to a fortnight or three weeks 
ago, before the disease appeared. 

In the Colonial markets, notwithstanding the great pressure for 
money, and the general want of confidence, the improved feeling 
which we noticed in our last number as having shown itself at the 
close of last week, has continued, and even increased, during the 
present week, and not only have sales been more freely made, but bet- 
ter prices have been obtained, especially for sugar, in which the im- 
provement has been most marked in Mauritius; sugar may be quoted 
at from 1s 61 to 2s per ewt above the lowest point of depression. 

From the manufacturing districts the accounts are more gloomy 
than hitherto, and especially in the cotton trade a more general 
working of “ short time’ appears inevitable. The following is an 
extract from the circular of Messrs George Fraser, Son, and Co, of 
Manchester, dated the 23rd inst. Alluding to the recent steps taken 
by the Bank of England in raising the rates of discount, they say, 
** when the intelligence of this decisiveand generally unexpected step 
was received, a further check was at once given to the previously 
limited amount of business doing, and a still greater feeling of 
uneasiness and doubt became general. This has been the condition 
of our market up to the present moment with but little variation, 
and, with the absence of demand, prices have in some instances 
slightly retrograded, as will be seen upon a reference to our present 
quotations and the marginal remarks upon them. There is every 
ead, that we might have witnessed a decided break of prices, 

ad it not been for the support which our market has received from 

the very firm aspect which, in spite of money difficulties, the cotton 
market has maintained, in consequence of the small stock, and of 
the continued light importations of that staple. As it is, the decline 
has been inconsiderable ; nor do we think it probable that under 
any circumstances any further great decline, excepting of a very 
temporary character, can take place, unless preceded by a fall in 
the price of cotton, inasmuch as spinners and manufacturers are 
already subject to so great a loss at the rates now current, that upon 
the first symptoms of any serious giving way, the production would 
at once be still further materially lessened, and thus kept within the 
compass of the demand, however limited. ‘This process of reduced 
production is in point of fact already going on, and to all appear- 
ances is likely to extend, for whatever the general prospects of 
improvement in business, so soon as the present money tightness 
relaxes, which it is hoped may be at no very distant day, as the 
very considerable decline in the price of grain will doubtless serve to 
check our future supplies from foreign markets, on their late enor- 
mous scale, and, coupled with the large amount of kills drawn 
against grain which have of late been returned unaccepted to the 
United States and other places, to turn the foreign exchanges more 
in our favour, thus diminishing one great source of our monetary 
difficulties, it.is very evident that with so small a stock of cotton 
in this country, and with the great uncertainty which exists as to the 
future supply, the trade can look for some amelioration of their 
— only by a vigorous peep of the “ short time” system. 
Upon any other principle, they may certainly expect, that whatever 
improvement may take place in the demand for, and in the price of, 
manufactures, will be no gain to them, as it will be lost in the en- 
hanced price of the raw material, which they will have to pay.” 





INDIGO. 


By the last India mail, received in the early part of the week, we 
have been favoured with the following circular from the leading 
brokers in Calcutta, which those of our readers who are engaged in 
the trade of Indigo will peruse with much interest :— 
s Caleuita, 3rd July, 1847. 

In our preceding reports, of 3rd May and 3rd June last, we ex- 
pressed the opinion that the present indigo cultivation of 1846-47 
would never yield a very large crop, but that it had a fair chance of 
realising a full average one, by which we understand from 130,000 to 
eventually 140,000 factory maunds, the average of the last seven 
seasons being 130,185 factory maunds. 

if we take the last five seasons only, according to the Indian mode 
of cultivation, a period which includes the largest and the smallest 
crop on record (1841-42 and 1842 43), a good season (1843 44), a fair 
one (1844-45), and the bad but heavy crop of last year, we find 
factory maunds 125,120, which docs perhaps more correctly represent 
than the former figure the average capability of our culture, such as 
unremunerating prices, the intreduction of the sugar cane on a large 
scale, and the increasing backwardness of our seasons have made it, 
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and to this latter average the unfavourable weather which we have 
had in June is now, we fear, driving us down. 

Of the operations in the Doab Zillahs for the present season we 
know scarcely anything as yet, except that they will be rather under 
than above the scale of 1845-46.—The Benares districts had no rain 
up to the last dates, even the “Jumawah” (Irrigation) cultivation 
had considerably suffered, and the chances attending a late season 
may seriously affect their hitherto fair prospects.-Some part of Tur- 
hoot and Chuprah have been burnt up, others have suftered from too 
much rain, still the prospects in both zillahs continue to be good, and, 
with fair weather in July, the returns may very nearly come up to 
the estimates of a month ago. 

We stated in our last report that the very fair promise of the year 
in Bengal was not without its alloy of doubt, owing to the lateness of 
part of the sowings and the questionable quality of much of the seed 
of the season, two causes which a fine month of June might have, toa 
certain extent, neutralised, but which the excessive rains that have fal. 
len in almost every direction since the 27th of May, and the uninter- 
rupted prevalence ofthe easterly winds have made to tell in full, and it 
is now evident that the ultimate deficiency both in the number of bun- 
dles to be cut and in the yield of the plant itself must be large. 

The very fine prospects of “ Purneah” have been sadly curtailed 
by heavy rains, and the produce of the vats is between 30 and 40 per 
cent under average. Heavy rains also in “ Rungpore,” upwards of 
23 inches within four or five days. In “ Bhaugu!pore” last season, 
rains, and part of the low lands swamped by the Ganges. In “ Malda” 
and “ Rajshye’’ some concerns are likely to do well, all the rest have 
late sowings which after almost incessant rains are overgrown by the 
weeds. In “ Moorshedabad” such factories as have plant of the Octo- 
ber and early spring sowings have good prospects, while all later 
sowings have almost no chance. “ Burdwan” has had much rain, 
the plant in many places remains very small, in other localities it 
continues to look well, and, with favourable weather in July, the 
zillah may turn out an average crop. ‘‘ Nuddeah” has suffered from 
rain and does not promise so well as it dida month ago, the plant of 
the late sowings does not grow. “ Kishnaguhr,” though somewhat 
touched by the rain, continues to be (with Tirhoot) the only zillah 
that has really a chance this year. The sowings in “ Jessore” 
generally, have been 20 days too late, the plant, especially 
in the eastern part of the zillah, is very small, stunted, appa- 
rently by nearly forty days of rain, and the leaves turning yellow. 
“* Midnapore” has no rain—the sudden rise of the Burrumpooter and 
of its southern defluents has forcibly closed the manufacture in “ My- 
munsingh” and in part of “ Furreedpore” and “ Dacca,” immense 
tracts of land are reported to be under water, but the extent of the 
damage in the two last mentioned zillahs is not exactly known yet. 

Our impression was a few days ago that, with rather favourable 
weather in July, we might have about 1,27,500 factory maunds, as 
under :— 








Doab Zillalis...ccccsccees-sovesseeeesererees- Factory Maunds 8,500 0 0 
Allahabad to Gorruckpore eocceseeserees evecesooeees 16,000 0 0 
TirhoOt and Chuprah ...ccccccccccerecrecesereresereeseeseveees 27,500 0 0 
Bengal (70 per cent Of & FULL CTOP) seseeereeeserseereesrere 75,500 0 0 








Factory maunds 1,27,500 0 0 

but the last quarter of this moon is now bringing us as much cold 
rain as ever, and, with cold nights, no sunshine in the day time, and 
rivers rising steadily in every direction, we do not see what chance 
of recovery the weak and stunted plant of the season would have, 
and we almost fear another bad crop is at hand. 

Begging to refer you to the memo. of exports at foot, we are, dear 
sir, your obedient servants, Hrckey, Baitey, anv Co., Brokers. 

407 chests of crops 1844-45 and 1845-46 of the estate of the late Col. 
Jas. Skinner—Hansi—Delhee—were sold yesterday, all round, at 105 
Co.’s rs per factory maund, for England. 


A Memorandum of Indigo shipped to all parts from Ist Nov. 1846, to Friday evening, 
2nd July, 1847. 











CN - scnctiiinnncnnal Chests 20,031 24 Boxes Weg.netFyMds 76,053 17 10} 
Dts I Eb cmiatimmnm 4 0 
Great Britain.. Chests 21,089 29 Boxes Factory Maunds 980,170 18 7% 
Havre de Grace ~— MRD Fo en we =—:18,062 20 15 








Bordeaux . 1,058 2 3,867 21 8% 
Hamburgh . % O 291 26 5% 
United States....... 1,006 0 3,373 23 04 
Bombay and GulphB.ecccoooeee 15209 0  sesecrerceccceeccsocesssoneces see 5,185 16 10 

—_— =———— 








Chests 29,322 38 Boxes Factory Maunds 110,951 _ 16 143 

We have not heard of any transactions of moment in the London 

market; the value of the article remains the same as last re- 
ported. 








STATE OF THE CORN TRADE FOR TIIE WEEK. 





At last Monday’s market at Mark Inne, the quantity of wheat offered by 
land carriage samples from Essex, Kent, and Suffolk, was moderate, con- 
sisting prineipally of this ycar’s growth ; the trade was slow, and the millers 
were enabled to purchase 2s per qr below the currency of that day se'nnight 
for the best qualities, and 3s per qr for other sorts. Of foreign, the impor- 
titions were good ; the quantity reported was 43,842 qrs; they consisted of 
1,400 from Alexandria, 1,800 from Archangel, 4,630 from Constantinople, 
320 from Corfu, 5,056 from Cronstadt, 5,435 from Dantzic, 960 from Havre, 
1,600 from Ibrail, 470 from Konigsberg, 850 from Lishon, 709 from Malta, 
1,560 from Marseilles, 1,000 from Montreal, 520 from Nantes, 4,767 from New 
York, 1,800 from Odessa, 7,809 from Petersburg, 1,365 from Pillau, 150 from 
Reval, 2,115 from Riga, 546 from Rostock, 200 from Sydney, and 280 from 
Zante ; this description was offered at asimilar reduction, but the sales were 
confined to small quantities taken for immediate use. The arrivals of flour 
consisted of 1,834 sacks coastwise, 3,303 per Eastern Counties Railway, 1,500 
from Canada, and 16,381 barrels of foreign; ship marks declined 2s per 
ssek, and foreign 1s per barrel, with not much passing in any description, 
fine western canal brands brought 27s per barrel. Several parcels of new 
barley wore offered, of good quality,—prices ranged from 363 for fair, to 
40s per qr for fine parcels. Beans brought former terms, whilst peas, being 


Nee enn RENEE 


1847.] 











THE ECONOMIST. 999 





Scarce, realised 1s to 26 per qr more money. Oats were offered at a reduc- 
tion of 1s per qr for good, and 2s per qr for inferior parcels, without any 
great extent of business being done. , 

The arrivals of wheat at Liverpool were large, which amounted to $1,768 
quarters, and consisted of 1,228 from Ireland, 16,237 from European ports, 
1,000 from Canada, and 13,303 from the United States. At the market on 
Tuesday there was a large attendance of buyers, and at a reduction of 3d to 
4d per 70lb from the currency of that day se’ nnight, there was rather more 
inquiry. The supplies of flour were 140 sks and 465 brls from Ireland, 9,502 
bris from Canada, and 91,641 brls feom the United States ; the demand was 
extensive, and prime fresh brands brought an advance of 6d to 1s per bri. 
Western Canal realised 27s 6d per bri. Barley was neglected, and peas and 
beans remained without alteration. Oats were 3d to 4d per 45lb lower; 
there were several parcels of Irish new, quality good, which sold at about 
38 6d per 45!b. New Irish oatmeal brought 373 per 2401b. Owing to the 

/ bad reports of the potato crop from many quarters, Indian corn was in great 
\ request for feeding, at an advance of 2s to 33 per qr, and meal was more in- 
quired for at 1s to 2s per brl more money. 


At Hall there was a good supply of both old and new wheat, which was 
obtained at a reduction of 33 to 4s per qr; the quality and condition of the 
new was good and weighed 621b to 63lb per bushel, and sold from 5ts to 58s 
per qr—average 653 on 270 qrs. For spring corn there was scarcely any in- 
quiry, and where sales were forced, low rates had to be accepted. 

There was a short supply of wheat at Leeds; still prices gave way 43 to 53 
per qr, and the sales were confined to the wants of needy buyers; average 
653 6$d on 1,201 qrs. Oats declined 1d per stone, and beans 1s per qr. 


At Lynn the supply of wheat was limited, the farmers being busily en- 
gaged with harvest work ; the trade was dull at a reduction of 1s to 2s per 
qr: average 58s 93.1 on 356 qrs. B ans, peas, and oats were without change, 
but barley was 1s to 28 per qr lower. 


The farmers supplie] the markets at Lowes to a fair extent with wheat, 
principally new; the quality was good, weighing 611b to 63lb per bushel ; 
the red brought 50s to 523 and white 548 to 563 per qr; the average was 
57s 51 on 267 yrs. Peas were 2s per qr dearer, the supply being small. 

At Spalding scarcely any business was done in any description of grain, 
the supply being trifling, owing to the farmers being busily engaged in se- 
curing their corn, the weather continuing fine. 

At Mark lane, on Wednesday, the fresh arrivals of foreign wheat and oats 
were large, but the supplies of English were limited. Wheat was taken in 
small quantities by a few country buyers at Monday’s prices. Barley, beans, 
and peas remained without change. Oat were in slow request, at barely 
previous quotations. 


Several parcels of new wheat were offered at Boston; the quality gene- 
rally geod, weighing from 58 to 65 Ibs per bushel; the millers took what 
they required at 50s to 55s for red, and 578 for white; old was nominall 
6s to 7s per qr lower. Oats were 28 per qr cheaper, with few buyers; an 
beans were nominally aslast week. 

_ At Glasgow there was a fair attendance, but the sale of wheat was 
limited, at a decline of 1s to 2s per boll. Fiour was in fair request at 27s 
to 283 per barrel for the best qualities. Barley was 23 per boll cheaper; a 
few samples of new were offered at 253 to 26s per boll, the quality rather 
inferior. Oats were very dull, and 2s per boll lower. The best Rigas were 
sold at 17s, Oatmeal was 1s to 23 per boll cheaper, but good qualities 
found ready buyers. 


The market at Edinburgh was only moderately supplied with wheat from 
the farmers, and the sale was dull at 3s to 4s per qe reduction from last 
week; of new, several parcels were sliown, condition soft, but the quality 
generally fine; whilst at Leith holders were more willing to sell foreign 
at 2s to 33 per qr decline for the best qualities, but the business done was 
very limited, and confined to the immediate wants of needy buyers, 
Barley was neglected, although 2s to 33 per qr lower, whilst beans were ob- 
tained at 2s, and peas 2s to 3s per qr under the terms of last week. Now 


oats were cleared off at an abatement of 1s to 1s 6d per qr, but old were 
nearly unsaleable. 


The weekly averages announced on Thursday were 62s 6d on 46,074 qrs of 
wheat, 38s 11d on 1,277 qrs of barley, 283 91 on 6,701 qra of oats, 353 5d 
- 281 qrs of rye, 533 2d on 2,298 qre of beans, and 40s 4d on 705 qrs 

peas. 

There wasa large supply of new wheat at Birmingham; the trade was 
dull at a reduction of 3s to 4s per qr for new, and 28 to 33 per qr for 
old, from the prices of that day se’night—average 60s 031 on 1,063 qrs, 
Barley and oats were taken slowly at a decline of 23 per qr. Beans and 
Peas were in steady request, at 1s to 23 per qr less money. Some quan- 
tity of inferior Indian corn was sold at 128 to 12s 6d per 196 lbs. The 
averages of wheat in the neighbouring towns were 543 11d on 261 qre at 
Gloucester, 603 2hd on 737 qrs at Worcester, and 663 241 on 553 qra at 
Wolverhampton. 

At Bristol, the supply of new and oll wheat was good; the condition 
of the former was improved, but the sales proc :eded slowly at 33 to 4s 
Per qr decline; average 523 10d on 310 qrs. Foreign was in very limited 
request, at a similar abatement. English flour was 33 to 4s per sack, and 
reign 18 to 28 per barrel lower, with a dull sale; and barley, oats, and 

euns were each 1s to 23 per qr cheaper. 


_ The supply of wheat at Newbury was only moderate ; still the transac- 
tions were very limited, at a decline of 24 per qr; average, 593 5d on 640 
qrs. Of new barley, some quantity was offered, and sales were slow at 23 
per qr reduction, 

Although the deliveries of wheat were short at Uxbridge, the trade rulel 
ull, at a reduction of 2s to 33 per qr from the rates of the ;revious week: | 


average 62s 8d on 374 qrs. Barley, oats, beans, and peas, were each obtaia- 
able at less money. 


The fresh arrivals of Eogtish grain at Mark lane, on Friday, were trifling ; 
but of forcign wheat and oats they were large. The weather continues 
fine, and harvest work has progressed rapidly. Tie teade for wheat wa; | 
slow, at a decline of 1s to 28 per qr from last Monday's rates. The best | 
qualities of flour brought the terms of last miurket-day, but secoadary sorts 
Were dull: prime brands realised 27s per barrel. Barley, beans, and peas 


Were without change in value. Oats were in limited request, and were 1s 
per qr cheaper. 





The London averages announced yesterday were :— 


Qrs. s. 4d. 

Wheat on ove eee we eco 2,414 at 64 10 
Barley... ove ove ve oe 47 40 1 
a ove ooo ose eco eco 5Al 27 10 
ye ove eco eco ooo ove 60 36 2 
Beans ove oo ooo ove oe 178 48 2 
Peas ove ooo eee eco eee 249 33 9 


Arrivals this Week. 


Wheat, Barley. Malt. Oals. Flour. 

Qrs. Qrs. Qrs Qrs Sacks 
Ena'ish ..... 2,330 scores LILO  sevece —— scores B40 coves 1,950 
Irish eeecee — seeree cee eee == ccccce 910  coocse 7 
Foreign .eosee 27,990 o000692,380 seoeee — seeeee 26,890 srevee 1,300 Deis 


LONDON MARKETS—TRANSACTIONS OF THE WEEK. 


FRIDAY MORNING. 

Sucar.—The market has been firm, with a steady demana, and prices 
have improved slightly. Brown sorts of British plantation are about 1s 
dearer, and grocery sugars 6d tols. ‘Chere has been a good demand 
for refining, and the sales to yesterday were 1,400 hhds and tierces. Barba- 
does has brought rather higher rates: on Tuesday, 153 hhds sold readily at 
6d above the prices of the last sale ; fine, 47s; fair, to very good coloury 43s 
to 46s; low and middling 40s to 423s per cwt. Yesterday the show of sugar 
was rather small, many of the importers being unwilling to sell unless ata 
further advance. Arrivals continue light, and the deliveries are steady. 
By private contract, good brown Jamaica was sold at 593; middling, 40s 6d 
to 41s per cwt. 

Mauritius.—On Tuesday, 4,815 bags met with a ready sale at 6d to 1s ad- 
vance on the better sorts of grocery ; good strong yellow, 41s to 43s 6d; 
middling, to good middling, 38s to 40s; low, 36s 6d to 37s 61, syrupy, 36s to 
393; brown, 34s 61; ditto low and out of condition, 31s 6d to 33s. There 
has been a steady business done by private contract in coloury sugars, at 
a rise of Ls. 

Bengal.—White qualities have brought a slight advance, but subsequently 
went rather lower ; 3,250 bags were sold by auction; fine, 528 ; good middling 
to good coloury, 463 to 498; low to middling, 42s to 463; damp and crushed, 
42s 6d to 463 per cwt. 

Madras.—6,000 bags sold at 6d advance, and’ brown qualities met 
with a good demand, at 32s 6d to 31s; about 3,000 bags found buyers, at 
35s 6d to 403 for middling to good bright yellow, and 33s 6d to 34s for, low 
soft ditto and brown. 

Refined —There has been a good demand by the trade, and some large 
parcels of goods sold at rather higher rates; stocks are moderate. Yester- 
day brown patent lumps were quoted at 54s 6d, to pass the standard 553 6d ; 
fine goods are more inquired for. Large sales have been made in crushed 
lumps at 53+ to 54s. Pieces and bastards are rather dearer for the better 
qualities. Treacle continues flat, and prices are unaltered ; common 183 
per cwt. In bonded sugars the sales have been limited. English crushed 
is held at Sls 9d to 3286d. Loaves have been sold at 36s for 10ib. The price 
of Dutch remains much the same as last quoted. Treacle is firm, and busi- 
ness has been doneat 168 61 to 17s per ewt. 

Foreign—The market has been firm, and rather higher rates paid for 
consumption. 380 hhds Porto Rico and Cuba Muscovado were taken by 
the grocers at 1s advance; fine bright 47s to 493, good 44s to 463, heavy 
nd,middling 428 to 433, per cwt. 1,253 boxes damaged Havana sold readily, ata 
similar advance; middling to good 42s to 453 6d privately a few sales 
were made, at rather higher prices. A steady demand has existed by 
exporters, and the principal sales are 800 chests white Havana in bond 
at 28s, and 1,000 chests yellow (duty paid or allowed) at 443 to 469. 130 
cases white, on public sale, realised 27s to 28s per cwt for good to fine. 
Several cargoes Havana have come in this week. 

Foreign East India.—Y esterday 3,200 bags China were taken for export at 
rather higher rates. Damp white 45s, soft yellow 41s to 428, and brown 
38s to 39s(duty of 20sto be allowed). About 2,000 bags were reported pri- 
vately, at 18s in bond. 368 bags Java realised 42364 for good yellow, 

MoLasses.—Several sales are reported in West India at} last week's 
rates from 14s to 178 6d; 300 puns, &c., Cassipore treacle were bought in 
at 20s per cwt. 

Correr.—The market has been rather quiet, 80 casks Jamaica in public 
sale were taken by the t-ade at previous rates; fine fine ordinary to low 
middling 56s 6d to 65s, goo! to fine ordinary 413 to503 percwt. Plantation 

Jeylon is rather lower, and 2,520 bags 37 casks inthe public sales went off 
without spirit ; about two-thirds sold chiefly at 1s to 23 decline ; middling 
to good bold coloury 70s to 85s, low middling 563 6d to 63+, fine to fine fine, 
ordinary 50s 6d to 583, pale and ordinary 45s to 49s, pea berry 67s 6d to 783 
ragged and triage 303 to 423 per cwt. The sales in native have been limited 
at 378 to 378 6d for good ordinary ; importers have not brought! any on the 
market. The deliveries continue steady, and prices are fully 43 lower for 
native thanin 1846. 107 bales Mocha were bought in at 60s for very ordi- 
nary yellow ; good qualities are wanted and scarce. In other kinds of Exist 
India no transactions are reported for consumption ; common exports sorts 
are held firmly, stocks being light. Oa Tuesday 2,212 bags Costa Rica in 
public sale went at extreme rates for export sorts, and the better quali- 
ties for consumption brought 5s advance; middling 53s to 57s, fine to fine 
fine ordinary 383 to 423 6d, pale and foxey 353 to 373 6d per cwt. 

Txea.—Further public sales being declared, the market has been quiet. 
Yesterday 5.620 pkgs were offered, and about 1,200 sold without alteration 
in value ; middling conguo went at 1s 0fd to 1s 1d, good to fine 1s 2d to 
1s 9d, fair common hyson 1s 7d, good to fine young hyson 1s 6d to 3s 3d, 
gunpowder 1s 11d to 4831 perlb. By private contract the siles have been 
limited. The imports of tea to 16th inst show an increase over those of last 
year tosame date of 5,498,00015s. The consumption has not improved ma- 
terially, notwithstanding the low prices which have prevailed, this year, 
ani there is an increase in the deliveries of only 1,000,000!bs. No further 
supplies have come in since the 20th inst. 

Rict.—A “large business has been done in Exst India, chiefly for ex- 
portation, and prices have advanced 6d to le. The public sales have con- 
sisted of 3,875 bags Bengal, and 2,605 bags Malras: tle former was nearly 
all taken in at high prices, the former from 16s for middling to 184 6d for 
fine white. The Madras pirtly sold after the sale at 133 6d to 14s 6d, for 
ordinary yellow to middling white; privately rather a large business has 
been done. Bengal selling at 15; to 18s 6d, and cargo 12361 to 13%. My- 
dras anl Arracan 12s 61 to 133 61, and cargo afloat at 12s per ewt. The 
deliv.ri sare steady. Cleaned rice is flat. 

Cocoa. — West Ludian continues dull, and the sound portion of 355 bags 
Trinidadia pulic sale was bought in at hizh prices; middling to good dirk 
red, 518 61 to 553 perewt. Foreiga is quiet. 

Piuento.—The supply being nearly exhusted, extreme rates have ben 
paid for trifling lots, there has not been a pablic suls. 

Perper.—The market is flat, an La limited businessh1s been done in com- 
mon black, for export, at previous rates. 

Order Spices.—Jamaica ginger is almost neglected ; of 39 casks in public 
sale, a few lots sold at 41 1st) 6/175 perewt. Natnegs have sold realily at 
last week's prices ; low to middling brown 239 1t9 3121 per lb. Mace is scirce 
and stifferrates puid. 16 crises A nboyna cloves were tiken ia at ls 4l to 
1s 61 per lb for good bright. Caseia lignes is in good demsnd, and very 
scarce. 
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Favuir.—tThe low prices ruling for currants have caused a good demand, 
and sales have been made at 393 and upwards, according to condition , fiae 
continue seacce. Valencia raisins are selling at 29s forfine. In other kinds 
of fruit no change worth notice has taken place. 

Spinirs.—The market for rum remains flat: about 200 puns Jamaica have 
rol at 38 91 to 3s 10d for plain quality, 33 to 38 per ceut over proof. 
Brandy contiaues dull of sale. 

SALTPeTRE.—On Tuesday, 1,375 bags Bengal partly sold at previous rates, 
refrac 12, 295; 3} taken in at 31s per ewt; privately, a limited amount of busi- 
ness has been transacted, large public sales being declarcd. 

Sopa.—The market is dull, and 12s has been accepted. 

Daucs.—All kinds of produce have been quiet. Camphor is dal!, and 60s 
the nominal value. Castor oil has advanced 1d to 1}d within the last fort- 
night, and there is little offering. In gums, no further sales have been made. 

Lac Dye.—The market is firm and a few sales have beea effected in ordi- 
nary qualities at extreme rates. 

CocHINEAL.—30 bags Mexican silvers went at previous rates, fron 43 10d 
to 5s, and 12 bags Honduras 5s 1d to 5s2d; blacks 5s 4d per lb. 

HeEmr.—Supplies of new have come in from St Petersburg, and the market 
is lower, but there are few buyers: fine clean sold by auction at 40/, half clean 
291, and outshot 352 per ton. Manilla is in steady demand, and fine quality 
has sold at 36/104 pertun. Jute meets wit! area ly sale. 

LINSEED.—The market is rather lower, and a moderate demand has existed. 
Odes-a, on the spot, ha: sold at 478 per ewt. Linseed cakes are rather easier 
for good foreign, but English maintain their late value. 

Om.—The market for fish has been steady. At auction, 123 tuns colonial 
sperm, part sold at 83/10 851 5s, head-matter 86/ per tun; Southern is firm. 
Business has been done in pale seal at last week’s prices. Few sales are 
reported in Jinsecd on the spot, but a large business has beea done for for- 
ward delivery at 26s 6d per cwt. Palin is 23 lower, best quality having sold 
at 34s per ewt. Cocoa nut continues scarce, and some small parcels have been 
sold at late high prices, 55s to 568 per ewt. 

TURFENTINE.—No sales are reported in rough. Spirits have been in steady 
demand at last weck’s rates; Eaglish 40s per cwt. 

TALLow.—Su)plics ofuew coatinue to come forward, and the market is 
again 6d lower, without lading to a general demand: yesterday fine new 
St Petersburg YC, on the spot, was quoted at 47s, and Odessa 45, 6d to 46s, 
There were sellers of the former to arrive in the last three mouths at 46s. 
The deliveries are large, and the stock on the 23] inst showed an increase of 
more than 1,800 cusks, compared with last year’s at same date. 


ENSUING SALES IN LONDON, 

Tvespay Aug. 31.—150hhds Barbadoes sugar. 190 casks Jamaica coffee. 1,980 bags 
Ceylon do. 270 half bales Mocha do. 400 bags Costa Rica do. 50 barrels Ja- 
maica ginger. 1,390 boxespearlsago. 1,200 bags Madras rice. 51 bags Mexican 
cochineal. 

Wepnespay, Sept. 1.—700 bags Ceylon coffee. 

Tuugspay, Sept. 2.—1,000 boxes Havannah sugar. 
maica coffee. 200 bags do. 

Fripay, Sept. 3.—2,600 bags Padang coffeee. 
rons Guatemala indigo. 


100 hhds ditto. 100 casks Ja- 


94 bags Honduras coohineal. 22 se- 


ADDITIONAL NOTICES 


Suean.—The home market for refined sugar has improved about 6d per cwt in the 
lower and middling description of goods, with a very good demand exis,ing, and refiners 
bare of goods. The bonded continues very inactive, the export houses retraining from 
purchasing, from the great disarrangement of the commerecia| affairs, arising from the 
very large failures announced within the last few weeks. Dutch crushed coniinues 
very firm, with no alteration, 

Fauits.—More business doing at reduced prices, particular ly in currants, 

Clearances of Dry Fruit for the week ending Aug, 23. 
Currants Spanish Smyrna Figs 
Raisins Raisins 
cewt ewt ewt 
4,120 rccccecce 883 sovcceees 
V846 .eocconee 1,507 ... - S4l.. oe 
1845 seorercce 2,950 socccocce 735 ceorcesce 2 ccvccccee 


Foreign Favirs.—This has been a dull week in the market. Little inquiry for nuts. 
Lemons scarce ; none left in first hands, but some are expeeted by the Lisbon steamer. 
Lisbon grapes are cleared off, and further arrivals daily expected. The strong easterly 
wind has prevented the arrival of the cargoes of West India pine apples, which are much 
wanted. The accounts of the forthcoming crops of fruit, of all kinds, are exceedingly 
promising. 

Seeps.—The demand continues large for Englieh and foreign Carraway seeds, on last 
week's terms. Canary seed is 2s per qr dearer. Linseed for feeding purposes 
is much wanted; but the stock being very smail, but little business is to be had, and 
that at advancing prices. New mustard seeds are now at market, and both white and 
brown, of good quality, are in great request, more pariicularly white for sowivug for 
sheep feed. 

Cerron.—A fair extent of business has been transacted this week, at about previous 
rates, and in partial instances buyers have had a slight advantage. Yesterday 1,690 
bales Tinnivelly, and 190 bales Western Madras were offered at public sale, when about 
1,500 bales of the Tinnivelly found ready buyers at full prices; say, 54d to 5jd for fair 
to fully fair. The remainder was bought in. 

Sales of Cotton Wout from Friday Aug. 20th lo Thursday Aug. 26th, inclusive. 
Surat..... ... 4,650 + 4} to 4§ middling to fair. 

Surx.—For Italian silks there is still no demand. Some few parcels have been 
forced upon the market, and, consequently, at very low prices. The accounts of the 
fair of Brescia have come more favourable than was anticipated. The middling qua- 
lities were ch efly in deman:, and about 130,000ibs sold at an advance upon the p ices 
previously paid. In the inferior sorts very little wasdone. The holders of the first- 
Tate were firm, and even indisposed to offer their silks for sale, as at the prices spoken 
of they wou'd not realise the cost. 

Ewotisn Woor.—The i-nglish wool trade is a little flatter this week. The manufac- 
turers are acting with the greatest caution, and the market being better suppiied, 
gives them the opportunity of b-ing more particular. There is, however, a fair amount 
of business doing, and it is fully anticipated that as soon as the money market assumes 
fight. Steady aspec: the woollen trade wil improve, as the stucks generally are very 

t. 

Poreicgn Woo..—The colonial wool sales are progressing very satisfactorily, at a 
small advance on last sales. They will close on Tuesday 3ist iust. Not much dving 
by private contract. 

Fiax ane Henr.—lemp.—The new supp'ies are dropping in, but we have not any 
buyers beyond mereretail quantities. Flax in the same quiet state. 

MeETALs —Nothing important has taken"place in the meta! market during the week. 
British manufactured iron continues in extensive demand, and the prices for the vari- 
ous descriptions are very firm. Spelter is again lower, and is at present but little in- 
quired for. Tin is without alteration. Tin p'ates are firm. Copper is firm, and a good 

business is doing in it. Other metals as before. 

LEsTHER anD Hiprs.—There was a cheerful market on Tuesday at Leadenhall, 
anda fair amount of business was transacted on that day, aswell as during the past 
week. The inquiries were numerous for good crop hides of heavy weights, of which 
there were scarcely any in the market. Strong common dressing hides also were 
wanted. In all other goods the supply gererally met the demand, and the sales were 
made at our recent quotations. There was only one public sale of raw goods in the 
past week. The greater part of the heavy Cape hides were bought in. The highest 
price of those sold was 3d; the \izhter weights brought about former prices: the thirds 
may be quoted $d to id higher than at the two previous sales. The New South Wales 
hides were not all sold, although their prices remain very low—i}d to 2d. The E. I. 
kips brought fully former rates. none of them were the best marks—the highest 
price 8§d. For the Mimosa bark there were no bidders. The transactions, by private 


Almonds 


ewt 
LBAT seoces eee 


contract, in South American hides, since our last weekly report, are 530 salted B 
Ayres ox, 601b, at 3$d, 5!b tare; 409 ditto, 471b, at 34d, 4lb tare ; and 300 salted Rio 
Grande, 641d, at 3}d, 5!b tare. 


POSTSCRIPT. 
FRIDAY EVENING, 


SucaB.—There has been a gool demand for all kinds of colonial, and the market 
cloved firm. About 550hhds and tierces West India were sold at fall prices; 110 hhds 
Barbadoes in public sales sold at 42s 6d to 464 64; and 295 hhds, 7 tierces, 228 brig St 
Lucia were bare'y haif sold, good to fine coloury 423 6d to 463; low greyish to mid. 
dling yellow °8s to41s; brown 36s per cwt. About 1,900 hhds ané tierces have sold 
during the week. Mauritius 10,227 bags went off with siprit, fnd the whole found 
buyers at full prices; a few lots fine yellow went at 473 6d per cwt, Bengal 817 bags 
fine grainy yellow sli at 49s to 5is 6d per cwt Madras, 6,045 bags wen: at previous 
rates; low to good damp brown 31s to 333; low yellow 33s 6d to 34s 6d; er cwt. Refined 
—The market i+ stvady. Noalteration has taken place in bonded goods. 

Corree.—30 casks Jamaica sold without alteration in value. 354 bags 6 casks 
plantation Ceylon went at extreme rates; fine ordinary bold, 50s to 50s 6d per ewt. 
101 bags La Guayra were bought in, at 60s to 63s per cwt for good coloury. 

Cocoa.—369 bags old Trinidad sold at 46s to 50s 6d for very ordinary to fair. 


PROVISIONS. 


The delivery of foreign batter has greatly fallen off, and prices firm at our quota. 
tions. The Irish butter is called greatly into consumption in consequence. The bacon 
market is flat, and the prices steady on ac-ount of arrivals of American, 


Comparative Statement of Stocks and Weekly Deliveries, 
BuTtreR Bacon. 

Stock Stock Delivery 

33,647 15,847 3,423 

18.657 8,929 8,345 2,745 

17,675 8,148 3,257 623 

Arrivals for the Past Week, 

Trish Butter eos eee ove eo 5,944 

Foreign do eee oe 8,041 

Bacon ... coo ao “ ose 499 


Delivery 
1845... 5,427 
1846. 


1847. 


firkins 
casks 
bales 


PRICES CURRENT OF CORN, &c. 
BRITISH AND IRISH. Per quarter. 
s @ 
Essex, Kent, and Suffolk, red. 1646 wc. 54 60 re 
Do do white do ..... » 56 64 DO ercccece 
Norfolk and Lincolnshire, red do 52 58 aOR exnn 
Northumberland & Scotch do...... 48 54 a 
tye socesscesore 36s 40s New ........ 34 36 Brank 
Barley ...Grinding “ 32 Distilling .. 33 35 Malting ... 
Malt ...... Brown ...... — 62 Paleship .. 68 70 Ware ...... 
Beans ...New large ticks...... 46 51 Harrow... 53 54 Pigeon 
Old cccee 80 BB DO ccm 33 34 a 
PEARS ccccesGTEY scccccscvccesscccccse 40 41 Maple 10. 42 44 Blue aeseve 
Wiks, O18 0000002000000 ‘ 46 Boilers...... 46 48 ee 
Oats ......Lincoln & Yorks feed 26 Short small 26 28 Poland 
Scotch, ANTUS..occccccccccccsscccccceccscccesecsceceses §BD. 32 POtALO ...000 
Irish, Cork, Waterford, and Youchall, black 21 24 BOW ccaceceee 
Do, Galway 20s 22s, Dublin & Wexford feed 23 24 Potato...... 
Do, Limerick, Sligo, and Westport ............ 23 24 Fine  ...006 
Do, Newry, Dundalk, and Londonderry...... 2¢ 26 DO coerceeee 
Flour......Irish, per sack 44s 463, Norfolk, &c.s.....000. 44 45 TOWN ...000 
T8088 cccces 1d PORE .cocescesrssccesccenecce sessseccescceessveccs §«=SS 40 Winter ... 


FOREIGN. 


Wheat ...Dantzic, Konigsberg, high mixed and White cesecccsceess 

Do do mixed and red 

Pomeranian, Mecklenburg, inarks, red . 

Silesian, WNite ....cccccccosesecescessseee-ssee 

Danish, Holstein, and Friesland, do.. one 

Do do do, red ..... iin pisces 

Russian, hard...cccccocescoccccssssce ses cceee 448 488 Soft....eeeee 

Canadian, red... --...ccccees a 50 White ...... 

Italianand Tuscan, do.. : 52 Do 

Egyptian ... 36 38 Fine... 
Maize ...Yellow...... 6 32 White 
Barley ...Grinding ... eo 28 Malting ... 
Beans ...Ticks......... 54 Small ...... 
Peas ......White ..0. o . i Maple ...... 
Oats ...... Dutch brew and thick ... eceneceecse 


Wheat 


Tares......Large Gore 42s 44s, old 40s 42s, new ....... 
SEE)S. 
Linseed .........Per qr crushing, Baltic 44s 47s, Odessa 
Rapeseed ......Per last co foreign 26/ 27/, English... 281 291 Fine new 
Hempseed ......Per qr large «os. 36 37 Small .... 
Canaryseel ...Per qr 60s 62s, carraway percwt ...... 37 38 Trefoi! Pct 
Mustardseed ...Per bushel DrOWN......seseccceeceessesseevecee 10° 12 White 7 
Cloverseed ......Per ewt Eng'ish white new -- 40 48 Red ccc. 36 
— Foreign do......++ we 44 50 DO rnc 4 
Trefoil — English do.......... ‘iin oe Oe Choice...... 22 
Linseed cake, foreign...Per ton 8/ 10s to 11/ 0s, English per M 13/ 0s to 13/ 5s 
Rape dO cessceseeeee — 5/10sto 5/ 12s, Do per ton... 5/ 10s to 5/ 128 


48s 49s Sowing ...- 


Pee eer e eee neneeeneee eee 


NEWGATE AND LEADENHALL MARKETS. 

Monpay, Aug. 23.—A slight increise has taken place in the arrivals of country 
killed meats up to these marke's, per railway, during the past week ; and with meat 
slaughtered in the metr..polis we have been fairly supplied, the time of year considered 
Prime mutton and lamb have moved off sieadiiy; but the value of all oth: r kinds ot. 
meat—the quality of which has proved very inferior—has had a downward tendency. 
Nearly 3,000 carcasses of foreign meat have appeared on sale, in very middling coudi- 
tion. 

Pripay, Avg. 27.—Oualy a moderate business was transacted here this morning 00 
the following terms. 

Per Sibs by the carcase. 
enseda i} 
oem rs 
wo 3 0 3 
3 2 3 
J 


Inferior beef ... 
Middling dit o 

Prime large ... 
Smalidiuo .. 
Veal ... coo 


i Mutton, inferior 

{ — middling 

j — Prime 

— Large pork 

«. 310 410 ;¢ Small pork 
Lamb 4s 1d to 5s i0d. 


2 
4 
6 


SMITHFIELD CATTLE MARKET. 


Mownpay, Aug. 23.—The annexe importations of live stock from abroad took place 
in the port of London last week:—Si6 beasts, 4,)13 sheep, 148 lambs, and 382 
calves. 

Nearly 3,000 head of beasts, sheep, lambs, and calves have been landed at the out- 
ports trom Holland and Germany. 

There were in the ma:ket to-diy about 800 beasts, 3,200 sheep aud lambs, and = 
calves from Holand and Germany. Included in those numbers are about 600 age) 
of each kind ofstock !anded from the s’eamers this morning. The general quality 0 
this stock was very in erior; still, however, nearly the whole found buyers, at very 
full prices. 

Compared with those received on this day se’nnight, the arrivals of be sts from = 
various grazing districts exhibited a decided falling off, both as respects number a 
quality, The weather being more favourable to s!aughtering, avd the attendance 0) 


a 





ne 








buyers on the increase, the beef trade was brisk, at an advance in the quotations of 
quite 2d per 8Ilbs, the primest Scots producing 4s 6d per 8 bs, without difficulty. 

From the nor ber | counties we received about 1,100 shorthorns, mostly per railway ; 
from the exstern, western, and midland counties, 900 Here ords, runts, Devons, Scots, 
homebreds, and shorthorns ; from other parts of England, 600 of various breeds; and 
from Scotland, 190 horned and polled Scots. 

There was a great decrease in the numbers of sheep brought forward ; hence the 
mutton trade was active, at fully, but at nothing quotable bey ynd, the prices obtained 
on Monday last, at which a good clearance was effected. The primet old downs were 
a ready sale, at 5s 4d per 8 lbs. 

With lambs, the condition of which was by no means first-rate, we were rather scantily 
supplied, owing to which the trade was firm at very full prices. 

Although the supply of calves was good, the veal trade was firm at late rates. 

{ {Pigs moved off slowly at about stationary prices, 
Per 8lbs to sink the offals. 


sdsd sadsada 
Coarse and inferior beasts ...3 4 3 8} Prime coarse woolled sheep... 4 8 4 10 
Second quality doo. «. 310 4 O| Primesouth down do «.. ww 5 0 5 4 
Prime lurge oxen «. i 4 2 4 44 Large coarse calves oo oe 40 4 6 
Prime “cots, &C. es «. 4 4 4 6| Prime small do ao ao €8985 8 
Coarse and inferior sheep... 3 10 4 2] Large hogs wo w tt O's @ 
Second quality do ... oo. 4 4 4 6| Neat small porkers ooo 60 «64 CUB U4 10 


Lambs 5s 0d to 6s 2d. 
Suckling calves, 18s to 288; and quarter old store pigs, [6sto 19s each. Beasts, 3,546 
sheep and lambs, 26,340; calves, 298 ; pigs, 250. ; 

] Fripay, Aug. 27.—The supply of beasts here to-day, was somewhat extensive as to 
numbers, but very deficient in quality. The primest Scots, &c., moved off steadi'y, at 
fully Monday's currencies. Otherwise, the beef trade was in a sluggish state. There 
were on offer 533 beasts, 2,360 sheep and lambs, and 247 calves from H»lland and Ger- 
many, tegether with 120 Scots from Scotland. With sheep we were but moderately 
supplied. All breeds commanded a steady inquiry at fall prices The number of lambs 
was seusonably extensive, but of indifferent quality. On the whole, the sale for that 
description of stock was inactive, and the highest quotation for the best Down qualities 
did not reach fis per 8lbs. Calves moved off freely, at full prices ; but pigs were a mere 
drug. Mi!ch cows sold at from 16/to 19/ each, including their small calf.—Beasts, 1,120 ; 
cows, 110; sheep and lambs, 11,920; calves, 589; pigs, 270. 





BOROUGH HOP MARKET. 
Monpay, Aug. 23.—Our market remains the same as reported last week, and the de- 
mand is limited to the i.amediate wants of consumers, The accounts from the planta- 
tions continue favourable (except from the blighted districts), and the duty is estimated 
at 1850002, 

Fripay, August 27.—From the whole of our plantations, favourable accounts of the 
progress of the bine have come to hand to-day, and it Is stated that picking will be 
shortly commenced in partsof Kent and Sussex. Our trade, therefore, is in a very 
inactive state, and prices are with difficulty supported. The duty is called !190,000/. 
Sussex Pockets, 3/ 14s to 44 5s; Weald of Kent, ditto, 4/ to 5/; Mid and East Kent, 
ditto, 5/ 38 to 74 per cwt, 





COAL MARKET. 

Monpay, Aug. 23.—Adair’s Main 16s 6d—Chester Main 178 6d—Davi-on’s West Hart- 
ley 19:—Holywell Main 17s 6d—North Perey Hartley 19s—Original Tanfield 15s 6d— 
Stewart’s Hartley I8s—Tanfield Moor 18s—West Hartley 19s—Derwentwater Harley 
18s 6}d—Howards West Hartley Netherton 19s—Wall's end: Brown’s Gus 15s 94—Bell 
and Brown 19s—Go-fo th 19s—Wharne iffe 19s—Belmont 19s 3d—Bell 19s 3d—Has- 
well 30s—Heitton 20s—Lambton 19s 9d—Richmond 198 to 19s 3d -Kelloe 19s 6d to 
19s 9d—Thoruley 19s—Brown’s Deanery 19s—Richardson’s Tees 183 6d—The Dukes 
19s 6d. 41 ships at market; 36 sold, 5 unsold. 

Wepwespay, Aug. 25.—Carr’s Hartley 19s—Chester Main 18s—Davison’s West 
Hart'ey 19s—Hasting’s Hartley 18s fd to 19s -Holywell Main 18s—North Percy 
Hartley 19s—Original Tanfield l6s—Ord's Redheugh 16s 9d—Tanfield Moor 18s 6d— 
West Hartley 19s— Wylam 17s—Eden Main 20s—Cowpen Hartley 19s—Derwentwater 
Hartley 18s 6d —-Howard’s West Hartley Netherton 19s—Jaines and Aubry Stone coal 
30s.—Wallsend: Acorn Close 19s 6d—Bewicke and Co. 193 6d —Go-forth 19s 6d—Kil- 
lingworth 19s 6d—Northumberland 19s—Riddell’s 1% 64—Wharncliffe 19s 6d—Bel- 
mont 20s—Braddyl.’s Hetton 20s 6d—East Hetton 19s 6d—Haswell 208 6d—Hetton 
20s 6d—Lamb‘on 2036 1—Maurton 20s 64—Shotton 20s 34—Stewart’s 20s 64—Caradoc 
20s 6d—Hartlepoo!l 20s 64—fMudson’s Hartlepool 20s—High Thornley 18s 6d—Heugh 
Hall 19s 6d—Kelloe 20s 6d —Adelaide Tees «03s 6d—Cowndon Tees 1s 6d—Richardson’s 
Tees 1¥s—Seym ur Tees 20s--The Duke 26s—West Tees 19s.—Ships at market 98, 
old 83, unsold 15. 





MARKETS OF THE MANUFACTURING DISTRICTS, 





MANCHESTER, Tuurspay EvsninG, August 26, 1847. 
(From our own Correspondent,‘ 


We are still without change for the better, and, as might be expected from 
such a lengthened period of depression in business, needy sellers are becoming 
more numerous; in some cases, a considerable concession has been made in 
prices to effect sales, both in cloth and yarns, only suitable for India. In all 
kinds of cloth that is adapted for the Levant markets, a fair business is doing 
at firm prices, stocks being light; yarn also for these markets is in moderate 
demand. A considerable number of London buyers have visited our market 
this week, but they have bought very sparingly. Comparatively few orders as 
yet have been given out on American account in this market; so far the orders 
have been chiefly for Yorkshire goods, and to some extent for fine cotton goods, 
made in this district by hand-loom. The bulk of the staple production of this 
district shipped to America since the alteration of the tariff has been on con- 
signment, and, in many cases, direct from the manufacturer. We would, with 
all due deference, desire to put spinners and manufacturers on their guard 
against being led into this system of business, especially those who feel 
disposed to consign their goods under advances to foreign markets. If neces- 
sity urges them to such a couree, it would be much better in the end—in nine 
cases out of ten—to meet their necessity by submitting to a sacrifice in their 
own market. They depart from their legitimate business when they become 
occasional consignees of their own productions, and generally drive the merchant. 
whose legitimate business it is to supply such market with its wants, out of 
the field. Con ignments made to a market where the first venture turns 
out well, it invariably leads to further and larger shipments, not only by the 
party who made the first and successful one, but by many others who are 
induced to follow the example by the golden prospects presented to their 
view by the drummer in the employment of the agent abroad, until the mar- 
ket is completely glutted. 

Some business has been done in fine numbers of yarn for Russia, and, in 
some cases, rather better prices have been obtained. For Germany, there is 
some disposition to do business in low numbers of water twist. 

The accounts received from India by last mail are decidedly bad, and hold 
out no prospect of improvement. There being no China mail is not con- 
sidered a very serious matter here, as nothing good was expected by it. 

The Liverpool cotton market is still dull, without any noticeable change in 





Recnpare, Monday, Aug. 23.—There has been decidedly a stiller market to- 
day, than on the two previous Mondays. This last week being the wakes, fewer 
pieces have been offered, and there has been rather a thin attendance of buyers. 
There is very little change in the wool market. The dealers are desirous to sell, 
but the manufacturers purchase sparingly at last week’s prices. 

Hairax, Saturday, Aug. 21.—There is no change for the better in the de- 
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mand for lastings or damasks; and the business of our piece hall continues 
exceedingly dull. There is a slight improvement in the demand for yarn, and 
a tone of greater confidence prevails ; but as yet it has not produeed any advance 
of price. As to long wool, there is a much better choice in the warehouses, and 
the staplers are free sellers. Short wools remain firm; and the amount of 
business is restricted by the smallness of production. 

HUDDERSFIELD, Tuesday, Aug. 24.—There is rather more business doing 
to-day, and a fair attendance of foreign and home buyers; but the principal 
transactions have been in job lots. Considering the advanced state of the 
season, the orders received by the warehouses have been satisfactory. 

LeeEps, Tuesday, Aug. 24,—We had last Saturday a very fair business done 
at our cloth halls; but to-day the mirket has been flat. The fict is, there 
is scarcely anything bought, except to definite orders. Still the regular de- 
mand seems to keep pace with the supplies, for stocks are on the whole very 
trifling in manufacturers’ hands. 








LIVERPOOL MARKETS .—Wednesday. 


(From the Liverpool and Manchester Price Current). 


In cotton a steady but limited business has been transacted for the supply of the cur 
rent wants of the trade, with very little variation in prices. Stocks are very low, and 
any revival in trade will considerably enhance the present rates. Sugar and molasses 
have been soid more freely, at prices favourable to buyers. In coffee, little has been 
done, and in other descriptions of colonial produce, prices have partially declined. In 
tea the operations have been confined to common qualities, but, in the prospect of lower 
rates in the money market, and of some important reduction in the duties soon afrer 
tiie meeting of Parliament, a more extended business is anticipated in the monthly cir- 
culars of the trade. 

ARGOLS.—The «sale: are 50 casks of Oporto, at 34s to 35s 6d per cewt. 

BrimMstoneE.—The demand is Steady, and about 100 tons have been disposed of at 
6/ 7s 6d to 6/ 12 6d per ton. 

Corree.—The transactions in Jamaica during the past week do not exceed 50 tierces 
by private ana public contract, at rather lower rates. 

CorKTREeE BaRK has been sod at 5/ 15s. 

Fruit.— Dried.—There is rather more inquiry forcurrants. Turkey red raisins are 
inquired after for exportation, but holders refuse the prices lately paid tn London. 
Green.—Nothing in the market. Lemons are much wanted. 

Gum. —Arabic so!d with spirit; at auction, small sifting brought, miabola amber, 66s. 

HipeEs.—There has been more doing last week, and the sa!es amount from 10,000 to 
11,000 sulted ox and cow; Rio Grande ox fair to good 34d, common 2d, cow 3d to 34d, 
Buenos Ayres ox 33d to 32d. 

Horns.—170,000 Rio Grande ox, 24 0z, have been sold at 42s per 1°3. 

MappeR Roots.—A large business has been done, upwards of 400 bales of Tarkey 
having changed hands at 47s 6d per cwt. 

Mo asses,—For this article low rates continue to be accepted. 

MvrasoLaMs move off fre ly, at 5s 6d to 8s per ewt, as in quality. 

O1vs are very dull genera!ly ; pa'm has rather a tendency to be easier. 

Parovistons —Butter is not in such request this week, and the turn is ia frvour of the 
buyer. No change in bacon or hams; both move steadily. No hing pas-ing in cheese ; 
azlarge sale will be he'd on Thursday. The market has been we.l cleared of lard. No 
change in beef or pork. 

Rice.—Within the last two days there hassprung up a very extensive demand forthe 
lower qualities, and 1s advance has been obtained. Yesterday, holders generally with- 
drew their stocks for higher rates. 

Kosin.—1,200 brls common American have been sold from the quay at 2s 10d, and 
fine American amber at 5 per cwrt. 

Smet. Lac —The sales reach 100 chests, at 45s to 57s 6d per cwt as in quality. 

Suoar.—There has been more inquiry, particularly for the lower de criptions of West 
Tudia, for refiners, and abont 350 hhds have changed hands, from 36s to 44s per cwt, for 
low middling brown to fine yellow. ‘he home trade continues to buy very sparingly. 

Tartar.—The market is du.l, and for cream rather lower prices have been ac- 
cepted. : 

aa Dening the past week transactions have been made on a very limited scale, 
arifing doubtless from the state of the money market; still, prices are supported, as the 
merchants are not pressing sales. 

Tospacco.—The sales during the past week have been very trifling; under 100 
hhds, mostly western strips, haye been taken for home consumption ; prices remain 
as bef re. 

Turpmeric is in fair request ; 12 tons having been disposed of at J5s to 
cwt. 

VaLoniA.—Sales have been made at 14/ 10s per ton. 


16s per 





ENSUING SALES AT LIVERPOOL. 


Saturpay, Aug. 28.—202§ tierces C irolina rice. 

Turspay, Aug. 31.—200 tons saidanha Bay guano. 

THURSDAY, Sept. 9.—470 chests Bengal indigo. 16 chests Manilla do. 
various flax. 25 tons do tow. 


About 300 tons 





WOOL. 
(From our own Correspondent.) 
There is no improvement in the market this week. The sales are progressing 
steadily in London, where the trade are principally in attendance. The continued 


tightness in the mosey market prevents people from purchasing with their usual 
freedom. 





COTTON. 
(From our own Correspoudent.) 


Liverroot, Fripay EventnG, Aug. 27. 
The cotton market continues quiet, the business being to a very limited extent. 
The quantity offered for sale is, however, exceedingly small, and it is, consequently, 
difficult to obtain any concession in price. The sales this day are 3,000 bales, 
chiefly to the rrade. Speculation this week, 1,600 American and 300 Surat. Export, 
1,680 American, 
Computed stock 


~~ Whole import ; Taken for Consumption | 




















from Jan. | to Aug. 27. from Jan. 1 to Aug. 27. Aug. 27. 
1847 1846 1847 | 1846 1847 1846 


743,731 bags | 954,878 bags 712,790 bags | 968,990 bags|338,400 bags | 772,510 bags 





LIVERPOOL CORN MARKET.—Fripay, August 27. 
(From our own Correspendent.) 


There has been a steady demand for both wheat and flour sine: Tuesday, at the full 
rates of that day. This morning the market was not quite sonumerously attended as 
of late, and the business transacted was not on @ very extensive scale, but wheat met a 
fair demand at the prices of Tuesday. Flour was in steady request, and prime choice 
parcels broug!it late rates, but all doubiful keeping quali ics were 6d to Is per burrel 
lower. No change in barley, beans,or peas. Indiancorn in good demand, and fully 
as dear. Irish new oats brought 8s 2d to 3s 3d per 45 Ibs. 





METALS. 


(From our own Correspondent.) 

The business in all hinds of manufactured iron continues very brisk,and al) the 
manufacturers are very full of orders; prices are in consequence we! maintained, 
The money pres-ure has still a very depressing effect on Sevtch pig iron, and very few 
transacti ns have oceurred during the week ; but owing to many of the furnaces being 
still out of blast, there is little iron offering, and prices remain without change; they 
are—for No.1, 68s 6d, mixed Nos., 67s 6d, and No. 3, 67s cash, f.0.b. at Glasgow. In 
other metals no alteration. 
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FOREIGN MARKETS. 


Havre, Aug. 23.—Cotton—Business is slack, but holders are firm. Sales 
this week only 5,000 bales: stock 43,500 bales, against 75,000 bales last year. 
Coffee—The demand is very trifling; importers, nevertheless, continue to 
ask full former rates. Sugar—Prices are maintained, but besides a cargo of 
5.500 bags Bourbon, no transactions of moment have occurred. Rice—140 
tierces Carolina sold ; our present stock consists of 1,300 tierces. Indigo— 
Very litt'e doing. Flour—Transactions this week do not excced 3,500 
barrels; American at from 29f 50¢ to 36f 50c per barrel. Wheat—Only 
2,000 bigs New Orleans, and 600 hectolitres Polish are reported as sold. 
The Montivilliers average price is 4f lower, the last quotation being 68f 

er sack. 

; Antwerp, Ang. 23.—Suagar—There is but little offering in the market 
out of the recent arrivals; prices are meanwhile maintained. Coffee— 
Business has been quite at astand still this week. Cotton—Continues quiet. 
Rice—We have had a fair demand for Carolina this week, and 400 to 500 
tierces have been sold, Wheat—Home-grown without alteration; foreign 
less buoyant, Rye—Home-grown firm, w'ailst foreign is even quoted a little 
higher, with but little doing. 

HamBure, Aug. 23.—Coffee—In good demand; transactions are, how- 

ever, but small, on account of the reduced stock. Sugar—Ina few instances 
somewhat better prices have been paid. Rice—Dull. Cotton—Holders are 
asking higher prices. Our Grain marke's remain much depressed ; rye alone 
has slightly advanced. Money is alittle more in demand; discount 4 to 4} 
per cent. 5 d . . 
;: AMSTERDAM, Aug. 23.—Coffee—Little business is done in this article ; 
transactions are confined to some business for direct want, whilst the trade 
is in expectance of the result of next week’s public sales. Sugar, Raw— 
The sales during the week were confined to about 450 hhds Surinam at 29f 
to 303f. Refined—The market remains firm; the transactions were, how- 
ever, of little importance owing to the small stock. Indigo—- Without much 
doing ; prices remain the same. This year’s autumn sales were published last 
week, and the total quantity put up for sale will amount to about 2,200 
chests. Cochineal —Nothing passed in the article. Dyewoods—Without 
change ; nothing worth mentioning passed in either of these articles. Mad- 
ders met with a better demand, and good to fine qualities, improved a little 
especially all strong red descriptions. Hides and Skins—Some sales for home 
use were made in Buenos Ayres and Monte Video dried, but the attention of 
the trade is fixed at the next public sales: direct supplies remain scarce. 
Cotton—There was a good demand last week; 56 bales Georgia and 44 
bales Surinam were transacted at somewhat higher terms, also 296 bales 
New Or:leans and 78 bales Georgia warehoused at Rotterdam were taken for 
our market. Our stock is almost exhausted and exporters obliged to buy at 
and ship from a neighbouring port. Tobacco—Last week 149 hhds Maryland 
were taken from first hand at a very good sustained price; Virginy and 
Kentucky continue the same ; of Porto Rico 50 bales were also transacted. 
Metals—1,400 slabs Banca tin have been sold at 51f. Hemp—Sales were 
made of Riga Polish clean at 74f; ditto Pass at 68f; Venitian PC at 64f; 
Seeds—Rape, for direct delivery firm. Lin was sold at former rates. Holders 
of fair red clover are less inclined to sell. Nothing is done in white. New 
brown Mustard is expected next week to be offered to the trade. North- 
Holland carraway 18f per 50 ko. Corn—The market for wheat began very 
flat, and only small parcels were taken for immediate want; but at the re- 
duced prices there was more doing afterwards. Prices of rye have experi- 
enced a considerable reduction through the large supplies and the flatness of 
foreign markets, at those reduced quotations a good deal of busines was done 
and occasioned an advance of 10f to 15f for home use, on speculative and 
even for foreign account. Barley dull. Oats without doing. Buckwheat 
the same. 


CALCUTTA, JuLy 2. 


Our money market continues still very tight, and the banks maintain 
their highest rates of interest and discount ; we are, however, happy to say 
that the home accounts have not had the effect upon our monetary matters 
which might have been anticipated, and, though accommodation continues 
in much request, a better feeling seems to exist, which has given to govern- 
ment securities a tendency to aslight advance. 

Exchange on England has somewhat fluctuated On the 8th ult. our quo- 
tations were 2s 04d to 2s 0$d per rupee, for ten months’ date, and about 2s 
for six months’ sight bills, but principally owing to the falling off in the re- 
mittances by Treasury drafts (those by the Haddington only amounting to 
97,0001), these rates could not be maintained ; and, ere the closing of the 
express, business was done at an advance of about 2 percent. On the re- 
ceipt of the mail of the 7th of May the rates again became unsettled. Our 
rates may now be quoted at 2s for six months’ sight bills, and 2s 0}d to 2s 
04d for those of ten months’ date. 

InpDIGO.—We regret to be obliged to report continued heavy rain over 
nearly every district in Bengal. In Jessore, where the sowings were some- 
what late, we fear it has done irreparable injury, and few, if any, of the 
planters in that district are likely to turn out more than last year. In Decca, 
Mymensing, Pubna, and Rijshye, they had a splendid show of plant, but have 
suffered equally from the heavy rain, and within the past eight days the rivers 
have been rising with unusual rapidity, and much of the plant had been 
destroyed, particularly in the two first-named districts. Kishnaghur fhas 
been more fortunate, and chiefly in the sou:hern parts, the land being high, 
and consequently better able to bear the heavy rains; to the northward, 
however, and towards Jungypore the prospects are indifferent. 

Sucar.—The market is at present well supplied with the new Benares 
sorts, which have found purchasers toa limited extent at 8r 12a to 9r 4a 
for the finer descriptions, but the demand is far from active, caused by 
the high ruling of tonnage for England ; nor do we see any propsect of im- 
provement. 

Rice. —There has been a brisk demand for all descriptions of rice, since 
the arrival of the last mail,anda slight advance in price has taken place 
Exports in all June were 77,686 mds, 7 

Sirk Piece Goops.—There has been rather more doing in the better de- 

scriptions of Cozzimbazar, sales of which have been effected at 120 to 125 
per corge, but for the lower sorts there has been no inquiry. 
_ Om Seeps.—We have not heard of a single purchase having been made 
in any description of goods under this head for the English market, the con- 
tinued high ruling of freights having apparently acted as a complete check 
to operations. 

Imports FROM EvRorE.—British cotton piece goods: We have again to 
report a quiet market for nearly all descriptions of goods under this head, 
the sales of the mouth being principally confined to the demand for local 
consumption.—Coloured and printed goods: There continues to be a slight 
demand experienced for these goods, but the prices obtained are very low.— 


oo 
[ Aug. 28, 


which is generally looked on as the briskest, and sales can only be eff 
by importers submitting toa discount of 15 to 25 per cent on involoe, — 
BomBay Monry Market, July 8.—Bank or BomBay.—Discount : 

government bills, 6 per cent ; private bills, at or within two months, 10 oa 
cent; ditto, at or within three months, 11 per cent. Interest: On and 
loans on government notes, 9 per cent, ; cash credit accounts on gove rn — 
notes, 10 per cent. The rate of advance on deposit of 5 per cent saueammeaen 
notes is 90 per cent, and on 4 per cent government notes 70 per cent. —_ 


RIO DE JANEIRO, June 23. 


Business, in most branches of trade has continued to be very limited 
‘ ia EXPORTS. 3 
OFFEE.—The want of vessels continues to be prejudicial to thie ; 

tant branch of our export trade, and prices have further dotient ee 
sactions have necessarily been very restricted, and whilst freights rule high, 
our quotations must continue low. The absolute sales have not exceeded 
20,000 bage, but considerable parcels have been shipped by the dealers Or 
highest quotations of each description have reference to prime new coff = 
and the stock is large and likely to increase so long as the scarcity of comale 
continues. Exported—3 bags to Africa, 5,473 Baltimore, 3,000 Boston 5 820 
Copenhagen, 2,260 Corfu, 3,240 Cork, 21,038 Hamburg, 2,754 Marseille 
7,962 New York, 157 River Plate,; in all, since 11th, 51,679 bags; ship a 
since Ist instant, 89,144 bags. : Pe 


SuGar.—Arrived 368 bags and bris Campos, 70 cases, 3,091 brls and bags 
Pernams. Sales, 100 cases Campos, in various lots, for consumption Ne 
thing done in Pernams. Exported—3 cases to Africa, 139 River Plate : to- 
gether, 142 cases. 5 


Hipks.—Arrived 1,199 from Rio Grande, and 7,743 dry.2493 salted River 
Plate. Nothing doing; 140 reis is the highest price offered, and at this 
holders will not sell. Exported—79 to Marseilles. Of the stock. 16,000 
River Plate, 13,000 Rio Grande. —— 


JERKED BEEF.—Stock this day 70,000 arrobas. 


FrriGuts.—In the absence of vessels any quotations are nominal, but wo 
apprehend the rates will further advance. The latest transactions reported 
are, 100s to Hamburg, 102s 6d Mediterranean, 130 and 150 cents for the 
United States. 

MONEY MARKET, 


Discounts.— Without alteration. 

ExcuaNnGeE.—A fair amount of business has been done upon London at 
273, upon Paris at 344 and 345, and at 342 and 343 for indirect bills, and at 
645 upon Hamburg. Of the business upon London, 20,000! taken by the 
treasury at 27}. 


Stock has not varied, but the transactions have been limited ; small sales 
of provincial at 834 to 84. 


Spactz.—Some large sales of doubloons and old ports have been made; 8 
fair business has been done in silver and in patriot dollars. 


SHaREs—Sales of bank at 690 dollars, 


NEW YORK, Avge. 2. 


The announcement of the arrival of the Hibernia steamer (of the 20th ult.) 
at Boston, this morning, did not seem to produce any impression here. The 
extraordinary incident of the wires being broken, in the midst of the tele- 
graphic message, and just after they had transmitted intelligence that cotton 
was the same and flour lower, iudisposed all parties from operating. 

Corton.—A slight improvement has taken place in the market, and 1,500 
bales were sold. 

Frour, &c.—The market is unsettled. 500 barrels Michigan are reported 
at 5,25 doll, and one or two lots of Gennessee at 5,50 doll. At the close of 
business on "Change there were no more sellers at that price, holders de- 
manding 5,75 doll. Nothing was done in corn, meal, wheat, rye, or oats 
Corn sold at 65 to 66 cents for yellow, 64 to 65 cents for flat, and 60 to 624 
cents for mixed. 

Provisions.—Nothing was done of any account. Mess pork was offered 
at 15,25 doll; prime, 12,50 doll. Lard remains as last quoted. 

AsHES.—Steady, with a moderate demand. 

Freicuts.—A ship has been taken up for Liverpool at 3s 6d for flour, and 
103d for grain. 

PuiwapeLpuia, Aug. 2.—The market is again completely unsettled by 
the news from Europe, a very spare statement of the markets, brought 
by the Hibernia, having been received by telegraph, and made public at 
an early business hour this morning. 200 barrels western flour sold at 6 
doll. No offers for Pennsylvania brands, which are held at 6} doll. 
Wheat—2,500 bushels reds changed hands at 125 cents. Corn—A small 
lot of yellow Pennsylvania, 75 cents; corn meal, 3 dol! 50 cents; rye flour, 
3 doll 50 cents. No change in cotton. Whiskey, 28 cents. Groceries 
and provisions nominal, at last quotations. 

Battimore, Aug. 2.—The news, per Hibernia, reached here early this 
forenoon, and had the effect of completely unsettling the market for 
breadstuffs, which had a downward tendency. No sales transpired worth 
reporting. Our stock of flour and grain very light. 

Burrato, Aug. 2.—Nothing doing in breadstuffs. The market has been 
entirely unsettled by foreign news. The receipts during the preceding 24 
hours have been as follows:—Fiour, 6,000 barrels; corn, 30,000 bushels; 
wheat, 35,000 bushels. 

ALBANY, Aug. 2.—The market has been stagnant to-day; the brief re- 
port of the Hibernia’s news, received by telegraph this forenoon, unsettled 
prices. Operators were disposed to wait for fuller developments. There 
cin be no quotation given for flour. A sale of 1,000 bushels yeilow corn was 
made at 66 cents, and 6,000 bushels of oats sold at 48 cents. Receipts by 
the canal during the past 24 hours were as follows :—Flour, 5,000 barrels; 
corn, 1,000 bushels ; wheat, 10,000 ditto. 

PirrspurGH, Aug. 1.—Flour is held at 4 doll 62 cents for new, but there 
are no sales in consequence of the foreign news, which we are every MO 
ment expecting. Grain is in very light receipt, and prices fairly main- 
tained, with but few sales. Wheat is worth 85 cents for white, and corn 
374 cents for yellow. There has been more firmness in provisions, but 
buyers are not free, as the shipping demand at this season is limited. 
Sales, whiskey at 214 cents to 224 cents in barrels. 

New Orveans, July 22.—The accounts that we are now getting from 
up the river are not favourable. We have had constant rain here since the 
15th of June, and it has extended as far up as Arkansis. Cotton cannot 
arnen and the plant is already so late that planters have really no time to 

jose. 


TY MRE PL RL 


Woollens: The market has been unusually dull at this season of the year, 
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MonTGoMERY, ALABAMA, July 25.—It continues to rain here about every 
day, and the prospect for the coming crop of cotton is very unfavourable. 
The plant is growing very large, with few bolls, and the boll-worm is 
making its appearance in almost every section that we hear from. The 
crop, certainly, will be a short one. 





The Gasette. 


Friday, Aug. 20. 
PARTNERSHIPS DISSOLVED. 


M. and E. Levin, Great Alie street-—Morey and Square, Doncaster, surgeons—Mary 
Baxter and Co., and Baxter and Boult, Carlisle lane, Lambeth, soap manufacturers— 
Bird and Marson, Kingswinford, Staffordshire, or elsewhere, butty miners ~Collis and 
Errington, York row, Kennington road, and Albert street, Pimlico, furriers—S. and T. 
Fisher, Newark-upon-Trent, stonemasons—Oldaker, Brothers, and Co., Worcester, 
hop merchants—J. and S. Peirson, Sun street, Bishopsgate, furnishing fronmongers— 
Saunders and Brunton, Sunderland, merchants—Palen and Wenden, Barnes, school- 
masters—Driscoll and Pearson, Kettering, coach makers—Cowell and Son, Sherborne, 
and elsewhere, dyers—Chadwick, Marland, and Co, M inchester, general Manchester 
warehousemen; as far as regards J. Chadwick —Hunt and Walley, Fdgeware road, dra- 
pers—Fargus and Willcox, Bristo!, stock brokers— King and Son, Collegehill, printers— 
Clorsman and Co, Mincing lana and elsewhere, wine-merchants—W. and E, Pullein 
and Co, St Paul’s ehurchyard, stuff merchants—Story, Carruthers, and M‘Gibbon, Car- 
liste and Manchester manufacturers ; as far as regards T. Carruther—Pollard and Co, 
Leeds, whitesmiths ; as far as regards F. Pollard—J. and H. Martin, Sloane street, tai- 
lors—Davis and Brown, Mulberry place, Clerkenwell, rag merchants—Milligan, Jowett, 
and Co, Bingsley and Bradford, Yorkshire, stuff manufacturers—R. Ogden and Sons, 
Oldham, cotton spinners; as far as regards J. Ogden—Maclean, Macculloch, and Co, 
Glasgow, and Dakin, Maclean and Co, Vera Cruz, merchants; as far as regards W. 
Maclean, jun. 


DECLARATION OF DIVIDEND. 


T. Bourne, Liverpool, corn factor—final div of 3}d, on Thursday, Oct. 7, or any sub- 
sequent Thursday, at Mr Cazenove’s, Liverpool. 


SCOTCH SEQUESTRATIONS. 


G. Roberton, Glasgow, printer, 

J. Walkinshaw, Glasgow, merchant. 

J. Murray, Abernethy, Perthshire, miller. 

Mutries and Co, G'asgow, fancy silk manufacturers. 
J. Paterson, Alloa, merchant. 

R. Doig, Greenock, perfumer. 


— 


Tuesday, August 24, 


PARTNERSHIPS DISSOLVED. 


Howarth and J. and J. Harrison, Wrighting‘'on, Lancashire, coal proprietors—Chap- 
ple and White, Manchester street, King’s cross, scagliolists—Thorntoa and Heath, 
Leicester, joiners—Dixon and Gate, Wigton, Cumberland, spirit merchants—Barrett 
and Collins, Great Bolton, Lancashire, cotton waste dealers—Ely, Pickles, and Co, En- 
field, Lancashire, merchants ; as far as regards T. Tattersall—Ray and Co, Sunderland, 
wharfingers ; as far as regards J. Ray—Dyson and Leggott, Halifax, Yorkshire, or else- 
where, joiners—Crabtree and Co, of Hugh mill, within Spotland, and New Church, 
Forest of Rossendale, woollen manufacturers—Moore and Co, Manchester, merchants— 
Walker and Cowx, Birmivgham, tailors—Bryant and Widdicombe, Seven Star court, 
Rosemary lane, coopers —Howell and Tatham, Wandsworth, surgeons—Tolkein and 
Co., Birmingham, dealers in music —Sutcliffe and Gaskell, Chorley and Wigan, Lanca- 
shire, plumbers—Mills and Heap, Manchester, brewers—Weddell and Atkinson, Can- 
non row,’ Westminster, coal merchants—Dibb and Binns, Calverley, Yorkshire, grocers 
—Wood, Brown, and Mann, Liverpool, spice merchants; as far as regards L. Mann— 
Tomson and Dunn, Coventry, ribband dressers —Winther and Cox, Cowes, Isle of Wight, 
merchants—Crocker and Catt, Wood street, Cheapside, warehousemen—Chamberlaine 
and Button, Great George street, Bermondsey, surgeons—R. and W. Williamson 
and Co, Harrington, Cumberland, ship builders—Mortimer and Graham, Edinburgh, 
silk mercers. 


DECLARATIONS OF DIVIDENDS. 


J. Mack, Liverpool, pawnbroker—div. of 1s 6d, on Thursday, Oct. 7, or any subseg 
quent Thursday, at Mr Turner’s, Liverpool. 

W. Cameron, Newcastle-upon-Tyne, confectioner, first div. of 2s 9d, on any Satur- 
day after Oct.2, at Mr Baker's, Newcastle-upon-Tyne, 


C.H. Perry, Liverpool, baker, first div. of 10s, on Thursday, Oct. 7, or any subse 
quent Thursday, at Mr Cazenove’s, Liverpool. 


BANKRUPTCY ANNULLED. 
William Foster, Hollinwood, Lancashire, manufacturer. 


BANKRUPTS. 
Samuel Charles Everett and Henry Everett, Millwall, Poplar, coopers. 
John Oakley and Benjamin O.kley, Southampton, builders. 
Harriet Drew, Bury St. Edmund’s, milliner. 
John Taverner, Nuneaton, Warwickshire, silk manufacturer. 
Henry Bowen, Coventry, clothier. 
Adam Jessop, Dewsbury, Yorkshire, auctioneer. 
Thomas Sampson, Nailsworth, Gloucestershire, grocer. 


SCOTCH SEQUESTRATIONS, 
W. Richmond and A. Winton, Glasgow, merchants. 
T. Waddell, Cumbernauld, Dumbartonshire, bookseller. 
M. Glassford, Glasgow, calico printer. 
J. Miller, Dundee, brewer. 
J. and J. Shackleton, Glasgow, manufacturers. 


— or 


Gazette of Last Night. 
BANKRUPTS. 


George Maddison, grocer, Swaffham, Norfolk. 
Felice Breuer dr Verville, boarding housekeeper, Westbourne crescent, Hyde Park. 
Charles Robertson, master mariner, Leicester place, Leicester square. 
John Rowlins, coachmaker, Foley place. 
James Spalding, brazier, Cambridge. 
. = Alexander Harper, lodging house keeper, Harrington street North, Hampstead 
William Vaughan, glass dealer, Ryde, Isle of Wight. 
George Clayton, auctioneer, Camberwell. 
David Winton, commission agent, Gutter Jane, London. 
Henry Bowen, clothier, Coventry. 
John Fenton, hosier, Ockbrook, Derbyshire. 
Thomas Wakefield, merchant, Nottingham. 
William Bedells, paper dealer, Leicester. 
William Smith, cloth manufacturer, Idle, Yorkshire. 
2 Henry Rogers, victualler, Sheffield. 
wl sumone, ioe draper, Horncastle, Lacstashie. 
‘ a8 Simpson, innkeeper, Newcastle-upon-Tyoe. 
Joseph Perrin, grocer, Hereford, ate 


————_—_——————X—X—X—yylaolazl__————————————————————————OOOOENE 


William Goddard, hosier, Nottingham, 

Henry Thompson, corn merchant, Manchester. 

John Shtrpkes, sen., and John Sharples, jun., cotton spinners, Manchester . 
Joseph Taylor Hobson, drysalter. Liverpoo!. 

Charles Jones, printer, Birkenhead. 

Walter Crosse, stock broker, Liverpool. 





ee 


MISCELLANEOUS. 


REVENUE RetTurns.—A return moved for last session by the member for 
Lynn shows that the progress of the duties in which no alteration has lately been 
made amounted, in 1841, to 35,113,160/, and 1847 to 39,293,986/, exhibiting an 
increase of 4,180,826/. The produce of the duties which have been altered was, 
respectively, 16,487,232/ and 12,232,726/, in 1842 and 1847, exhibiting a de- 
crease of 3,162,227/ on the Customs, 936,970/ on the Excise, and 155,309! on the 
Stamp duties (Great Britain); in all, 4,254,506/. The met increase on the Cus- 
toms duties unaltered in the period between the 5th of January, 1842, and the 
5th of January, 1847, amounts to 2,097,453/, and the net decrease in the duties 
which were altered during the same period to 3,162,227/. The net receipt of the 
Customs in the years 1842 and 1846, amounted, respectively, 23,515,375/ and 
22,278,317/, thus exhibitinz a decrease of 1,257,058/. The net increase on Ex- 
cise articles the duties of which have remained unaltered amounted in the same 
period to 1,341,671/, and the net decrease on those which have been altered to 
936,970/; consequently the balance of the two accounts exhibits a net 
increase on the gross account of 409,296/, the Excise receipts having 
amounted in 1841 to 14,602,847/, and in 1846, to 15,012,143/. The net 
increase in the unaltered Stamp duties amounts to 407,824/, and the net 
decrease in the altered to 155,309/. The decrease in the assessed taxes between 
1842 and 1847 amounts to 240,891/, the receipts in 1841 having been 4,715,8531 
and those in 1846, 4,474,462/. The increase of the Post-office receipts amounts 
to 468,317/ as compared with 1842. The increase on the Irish Stamp duties, as 
compared with 1847, amounts to 147,045. The actual decrease of the payments 
into the Exchequer on account of the ordinary revenues constituting the public 
income of the United Kingdom amounts to 362,7L0/ as compared with 1842, 
when the receipts amounted to 47,917,521/. The declared value of the expor- 
tations from the United Kingdom of the four great articles of our staple manu- 
factures, viz., cotton manufactures, and cotton yarn ; woollen manufactures and 
yarn, linen manufacture and linen yarn, and silk manufactures, amounted in the 
five months ending June 5, 1845, to 15,802,191/; and in the five months ending 
June 5, 1847, to 14,831,478/. 


ACTS OF PARLIAMENT.—It seems that 115 public acts were passed in the 
late session, and 297 local and personal acts, in which class are included rail- 


way acts. There were, besides a few acts of a private nature,urelating to 
individuals. 


Lonster Fisnery.—The lobster fishery off the coast of Caithess and Orkney 
Islands has lately been so productive, that the number of lobsters sent thence to 
London, during the present season, nearly doubles that forwarded last year. 


A Cueap Licut.—The Revue du Havre states that a young chemist of that 
town has invented a system oflights for ports and coasts, consisting of a thick 
globe of glass, in which is inclosed a preparation giving light like that of the 
moon, and the cost of which for one year will not exceed a franc. 


ABOLITION OF THE PUNISHMENT OF DEATH IN TuSCANY.—The Grand Duke 
of Tuscany his just announced to the Commission, which he nominated to 
draw up anew penal code, that his intention is to suppress entirely the penalty 


of death, and to substitute cellular imprisonment for hard labour at the hulks, 
and in houses of correction. 


AFFAIR OF HonouR.—A correspondence between Thomas Mitchell, Esq., the 
newly-returned member for Bridport, and Joseph Gundry., Esq., an extensive 
manufacturer of that town, has just been circulated among the friends of both 
parties. Mr M. in his first letter says :—* It has been reported to me by several 
respectable parties that, in addressing the people of Bridport from the window 
of the Bull inn, you stated that ‘I skulked like a coward from the hustings,’ and 
that ‘I ought to be kicked out of the Reform Club, and scouted from the House 
of Commons.’ I am disposed to make all possible allowance for electioneering 
excitement, but language so scurrilous and ungentlemanly I am compelled to 
take notice of. I have now therefore to ask you whether you really used the 
words referred to, or others tantamount to them; and whether, if you did use 
them, you meant to retract and apologise for them? Supposing your answer to 
the first question to be in the affirmative, and to the second in the negative, ons 
course is only open to me. It will be impossible for me to reach London before 
Sunday, but on Monday, my friend Mr Thomas Tooke, jun., of Spring gardens, 
will be ready to communicate with any gentleman you may appoint for the 
completion of the arrangements necessary to give me the satisfaction which is 
due.—I am, sir, &c., T. N. MITCHELL.” To this succeeded a long correspon- 
dence. At length a mutual concession took place, and the unpleasant affair was 
terminated by Mr Gundry withdrawiog the objectionable phrases, on Mr Mitchell 
retracting the words “ scurrilous and ungentlemanly.” 


BoNDING PRIVILEGEs.—Messrs Keeling and Hunt, the eminent fruit and | 
provision brokers, have applied to the revenue authorities, and obtained their | 
permission for almonds in the shell to be added to the list of fruits allowed 
to be bonded in their warehouses, at Pudding lane and Botolph lane, Lower | 
Thames street. 


Mr W. G. Ouseley (late envoy to the Argentine republic) and suite landed 
from the Curagoa at Portsmouth on Monday. Affairs at Monte Video were | 
still in the same unsettled state when he left, but it was believed that Mr Ouse. | 
ley’s departure would render the solution of difficulties more easy. 


*,* The Economist can be forwarded, by packet FREE OF POSTAGE to the | 
following British Colonies and Foreign Countries, viz. :— 


Aden | Halifax Nova Scotia Denmark 
Antigua Heligoland Quebec France 
Bahama Honduras |} St Kitt’s Greece 
Barbadoes India via South- | St Lucia Hambro 
Berbice | ampton | St Vincent's Hayti, or 
Bermuda Ionian Islands | Tobago St Domingo ) 
Canada | Jamaica Tortola Lubeck 
Cariacou Malta Trinidad New Grenada 
Demerara Montserrat —_— Peru 
Dominica | Nevis Bremen Spain 
Gibraltar New Brunswick Buenos Ayres Venezuela 
Grenada Newfoundland | Cuxhaven 
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COMMERCIAL TIMES’ 
Weekly Price Current. 


Gas” The prices in the following listare 
carejully revised every Fridag afternoon, 
[ by an eminent house in each aepartment, 





LONDON, 


tallow, and t:mber. 


| Ashes duly free 
First sort Pot, U.S.pcwt 33s Od 33s 6d 


Cocoa 4uty B.P. 1d p lb. For 2d. 


Cotton duly free 


Montreal ...re-.see08 2 33 0 
First sort Pearl, U.8... 35 0 
Montreal ° cooe BS OO 


Trinidad - perewt 48 0 
Grenada ........ oseees 47 0 
Para, Bahia, &Guayaquil 39 0 


eee 


Jamaica, triage and ord, 
per cwt, bond.. —S a 
good and fire ood - 44 0 
low to good middling 63 0 
fine middling and fine 85 0 

Berbice and Demerara 
triageand ord.........+0. 25 
good and fine ord .... 38 
low middling to fine.. 48 

Ceylon, ord to good . 36 
super and plan kind... 45 

Mocha, fine 66 
cleaned garbied...... 56 
ord and ungatbied.... 35 

Sumauta .ooe .-.0--00-- 23 

Padang ..cccesscccces 2/ 

Batavia ...cccccsscooe 20 

PE sscteonssnaces OF 

Brazil, ord to good ord.. 27 
fine ord and coloury.. 33 

St Domingo ...... peos 8S 

Havannah, ord to gd ord 28 
fine ord and coloury.. 36 

Costa Rica .......se00. 32 

La Guayra ... 31 


eee eeeee 


Surat. wonecensne lb 





oo a 


Pernam ....--cecesees 
Bowed Georgia 
New Orleans ..-++e-+-+ 
Demerara ...ceecesses 
St Domingo 
Egyptian 
Smyrna 


seenecee 


oe 


wee 


eoocoaans aes eoooeoccoooecooeooecoce so 


eccooceocoo 


Drugs & Dyes duty free 


CocHINEAL 
Black 200000000000 5 90 
BITE cccecsrsesee - 

‘niccpenne ee: 2 20 

Other marks ........ @ 4 
SmELvLAc 
Orange .. 
Other sorts......-. 
Turmeric 
Bengal..... 
China 
Java and Mala ar.... 
Terra JAPoNica 
Cutch, Pegue, gd, pewt 26 
Gambier ........ ecco Af 

Dyewoods duty free 

Loewoop z£ 
Jamaica......... per ton 
Honduras 2.000 recess eee 
Campeachy oes see ceecee see 

Fusric 
Jamaica.... 
CUA ner ocereees 

NICARAGUA Woop 
Lima ............per ton 1 
Other large solid ee 
Small and rough ..... 9 

Saran Woop 
Bimas ......... per ton 14 
Siam and Malabar ... 10 

Brazit Woop 
Unbranded ... per ton 18 

Fruit— Almonds 

Jordan, duty 25apewt, ¢ 8 
MOW ..ccccessese O 0 
GEE coccco cece 00 
Barbary sweet, in : bond 0 0 


oecees p cwt 44 
-- 38 


perewt 14 
16 
13 


os.0Uc el oo oo 


owo* 





4 
5 
7 
“ oe ton 5 
8 
0 
i 


—— 
oOo: oc 


a 
o sco 6S 





WAESE arcorcccrecrocccce Bf AS 
Currants, duty 15s per cwt 

Zante & Cephal, new 1 18 

Patras, new ........+. 1 18 


Figs duty 15s per cwt 
Turkev.new, p cwtd p 
Bpemtad us ccrcocceces 

Plums dacy 20s per cwt 
French ... per cwt d p 
Imperial cartoon, new 

Prunes, du/y 7s,new d p 

Raixins duty 15s per cwt 
Denia, new, p cwt dp 
Valentia, new .......0 

CUR cannvcerrenporcene 

Smyrna, black. new... 

red ches. Eleme .., 

Sultana, new ... noml. 
Muscate!, new... 

Flax duty / ee 
Riza, P T R....per ton 
St Petersburgh, 12 head 


9 head 
oe, 
| Hemp duty free 

St Petersb clean. p ton 
a 
helfoleaned . 

Riga, Rhine .. 

anilla, free ....... 

East In lian Sunn... 

Bomb 9 ... -.s 000.0000 

TAB een wie ccsene 


oe ecoSsc.6U6U6SC6CcCO 


Zookteowceoe oc° oo 
coce® Seo-coe 








cooeoo 


~ 
aw 
os 


covers 18 0 
sevomececeesee 21 0 


FripaYy EVENING. — 
| Add Five per cent to duties, except spirits, 


33 «6 
36 «(0 
36 «(0 
58 


54 
45 


ooo 


Coffee duty B.P, id p ib, For. 6d 


40 0 
56 «(0 
80 0 
128 0 
35 86 
48 0 
65 0 
38 «(0 
88 0 
84 0 
64 0 
52 0 
26 0 
28 6 
48 0 
37 (0 
52 6 
36 0 
32 6 
34 6 
65 0 
52 0 
65 0 
0 5% 
6 4% 
© 53 
0 8 
0 7 
0 7} 
09 
0 0 
0 104 
0 0 
6 0 
§ 9 
2 
2 6 
56 0 
42 0 
17 6 
19 0 
18 6 
28 (0 
12 0 
£2 
45 
5 15 
8 0 
6 10 
9 0 
15 10 
15 0 
le 0 
16 10 
13 10 
50 0 


ow ocooecoces 


~ 
coerce ocoveoco-c& coo oo 


o 
Book *nwoH~coo-o eooc ec WN OCSCS™ 
a - 


BeuFeceoS 
Ssecoesccooo 





THE ECON OMIST. 





























—Ox& Cow,perhs d ad 
atifes and M Vid.dry 0 44 0 6% 
Do.& R Grande,salted 0 3 0 34 
Brazil, Ary...........s000 0 4 O 43 
drysalted........ 0 2 0 34 
salted ...... me» © 2 2 3 
Pe eee 0 44 0 64 
Lima & V aiparaiso, sary 0 44 0 5 
Cape, salted ......... 0 1; 0 34 
New South Wales .. 0 14 0 2 
New York oe 0 2 0 24 
East India .. i 0 4 O10 
Kips, Russia, ‘dry .. 0 8} 0 93 
S America Horse, phide 6 6 13 0 
German. do 9 O ll G 
saaige“ duly ‘free’ 
Bengal . i B18 6 2 
EE hiciiieee nm @ 0-8 7 
BRAG 000 veces cence 19 4 2 
BRIN, 200 000 can ccoeree 09 2 3 
DAS ccinmmionnnn 8 6 3 2 
Guatemala ..... 24 4190 
xL er Th 
antes? tb, t040%0 9 1 9 
do. so @ to is 
English Butts 16 24 O11 1 6 
do 28 36 1 2 111 
Foreign do . 16 25 O13 i? 
do 28 36 O 931 4 
CalfSkins .... 20 35 O11 1 7 
do wie ae: Bb Se 
do wee 46. 2.2... 4 
Dressing Hides....seccse 0 8§ 1 | 
Shaved do .....-.66. 010 1 3 
Horse Hides, English .. 0 11 1 4 
do Spanish, per hide 9 019 0 
Kips, Petersburgh, per J} 1 1 1 34 
do East India ........ 010 1 5 
Metals—COPPER 
Sheathing, bolts, &c. th 0 " 0 0 
ERE cpemenprmenn & 00 
eae 9% 00 
Tough ‘cake,.. ton £98 0 0 0 
RR ee 
IRON, per ton Z2e €£:8 
Bars, &c. British..... 915 0 0 
Bi aM OER. evscctoccnens 36:20 @ © 
THOOPS oes cee vee one mp ae 8 8 
Sheets..... mee 8 8 8 
Pig, Nol, “Wales w 2 8 2 
Bars, &C. sercccccoreseee 8 12 6 8 15 
Pig, No.1, in the Clyde 311 312 
Swedish. in bond...... 11 10 Li 15 
LEAD, p ton—Eng, pig 18 15 0 0 
MEE. cssccsvcreas tee. © = 
POO OE cscs svcce 20 6 0 0 
WHI ES ccccass MO OO 
patent shot...... sea ee 
Spanish pig,inbond 18 0 0 0 
STEEL, Swedish, inkgs15 5 0 @ 
in faggots ..... 14610 0 0 
SPELTER, for. perton 19 0 0 0 
TIN duty B.P. 3s p cwt, For.6s 
English blocks,pton 88 0 0 0 
NOUR .ixeds une OOS. 2-0 
Banea, in bond...... 86 0 8 0 
Straits Pincsacsates en: SR 
TIN PLATES, per box 
Charcoal, 1 C ...... 288 Od 308 Od 
Coke, ED saesnkes 25 0 25 6 
Molasses duly B.P. 583d, For. 7s 1Cd 
West India,dp,percwt 16 0 20 0 
Refiners’, forhome use, fr 18 0 27 0 
Do export(on board) 6d17 0 17 6 
Oils—Fish Se a 
Seal,pale, p252galdp 2715 28 @ 
Brown and yellow...... 24 0 25 10 
Sperm ......cecccresceereee 85 10 66 O 
HeadG matter .... 86 10 87 0 
COG 200 200.000 c00 000 2710 2715 
SouhSea .. . 2410 26 15 
Olive, Galipoli.. "per tun 47 0 48 0 
Spanish and Sicily ...... 44 10 45 10 
Palm .........+00.per ton 36 10 37 0 
Cocon Nut cerccsccccocesreee 50 @ 56 0 
Seed, Rape, pale ......... 36 0 36 10 
ERROR: sincrtsanemenen OF 1 BT AS 
Black Sea ......... pqr 48 01 48s 64 
St Petersbg Morshank 46 0 46 6 
Do _ cake, p 1000, 3tbea 13/ Os 13% 58 
do Foreign ...per ton 810 11 0 
BD, DD csiccomemene, SOR €- 9 
Provisions 
Ali articles duly paid. 
Butter—Carlow........... 908 0 94s 0 
CORK 20. 000000 e000 +» 86 6 90 0 
Limerick ...coc-sescrsecsee 87 0 88 O 
Freisland, fresh ......... 98 0102 0 
Kiel and Holstein,fine 96 0 0 0 
Leer.. - 84 0 86 0 
American & Canadian 00 60 
Bacon,singed—Waterfd. 74 0 86 0 
Limerick 20. .00ccseccecseee 76 0 80 0 
Hams— Westphalia ...... 70 0 76 0 
Lard—Waterfordand Li- 
merick bladder ...... 99 0 94 0 
Cork and Belfastdo... 80 0 90 0 
Firkin and keg Irish... 60 0 68 0 
American & Canadian 48 0 56 0 
Cask do do .... 48 0 52 @ 
Pork—Amer.&Can. P b. 84 0 86 0 
Inferior ........ —e*s 8 
Beef— Amer. & Can. P te 95 0102 6 
Inferior 0.000000. 70 0 85 O 
Cheese—Edam eee - 44 0 52 0 
Gouda ........ - 44 0 48 «0 
Canter... — tt 6 0 
American ............... 42 0 60 0 
Rice duty free until 1st Sept. 
Bengal, white, yee ewt... 15 6 19 0 
BEOGIRR. ctremamerrerescee 16 @ MC 
Java ... none DS OS a OC 
Sago duty 6d per cwt. 
Pearl, per Cwt.........00000. 18 @ 26 0 
Flour eesece ccsccee BT © 89 O 
Ss tre ‘Bengal pcwt 28 6 39 0 
EERO ccccencocncncccece 6 28 6 
Nuirrate or Sopa ...... 12 9 13 0 






























REFINED duty Br. 18s 8d or 21s, 


For. 268 8d or 30s 


|! Seeds ae ae 
Caraway,foreign, pewt 30 0 35 0 
English «...000+0- 38 0 40 0 
Canary .....+.. pergr60 0 66 0 
Clover,red ..... percwt 32 0 40 0 
WHILE crccccccsccecerere 38 0 50 O 
Ceriame? ccrccecscccessccece 16 6 20 @ 
Linseed, foreign... perqr48 © 56 0 
English ......++ 00 00 
Mustard,brown.. -p bush 12 0 15 0 
white ... 10 0 4 0 
Rape per last o f 10 ‘qre £26 0£39 0 
| Silk duty free 
Kauleah, &c. ...pertb 6 6 11 0 
GOMROR cccesscccccresseee FT 6 LBD 
Cossimbuzar .. 7s 33 0 
Comercolly ......+ 8 6 15 0 
China, Ttsatlee ......... 6 17 6 
Raws, Lombardy, Ist... 19 0 2! 0 
Do 2nddo .. 16 0 18 O 
Fossombrone .. i7 0 21 8 
White Novi.. - 20 0 22 0 
Naples Royals, Ist qu 18 6 6 
Do 2nddo 16 0 17 O 
DIE anime 8 6 
Tyrol ... - 16 0 20 6 
PPO 8 8 8 9 
ORGANZINES 
Piedmont, 20-22 ..... 25 0 26 0 
Do 24-26 coe 23 0 24 0 
Lombardy, 20-22..... 21 0 24 0 
Do 28-30 ...0. 20 0 21 0 
French, 24-26 ......... 26 0 29 0 
Tram, Lombardy, 22-24 21 0 2 0 
Do 26-28 20 0 22 0 
Brutias—Short reel .. 9 6 12 6 
Long do ...... Se ae ie 
oo er a ae ae 
Spices—Pimenrto, duly 5s 
per cwl... perlb bond 0 4§ 0 
PEPPER, duly 6d plb 
Black—Malabar, half- 
heavy & heavy bd... 0 24 0 
Light .ccccscccccocesccceere O 2E © 
SuMACTA ....rccccecescccce O 26 O 2 
White, ord to fine... 0 3§ 0 6 
GINGER duty B.P.5s p cwl, For. 10s 
Bengal, percwt...bond 25 0 50 0 
i ee) ae 
Jamaica...........dp 50 0210 0 
Barbadoes ............... 32 0 36 0 
Cas. LIGNEA duty B. P. ‘ldp lb, For 3 
ord to good, pewt...bd 53 0 62 0 
fine, sorted............... 63 0 66 0 
CINNAMON duty B. P. 3d p lb, For. 6d 
Ceylon, perlb—lst ..d¢d 3 6 4 9 
SB ccrcnmciowmren & §& 8 4 
third andordinary..... 1 0 2 7 
CLoves, duty 6d, per lb 
Amboyna&Bencoolen 1 2 2 2 
Cayenne and Bourbon 0 7 0O 9 
Mace, duty 2s6d, perib 2 6 3 6 
NurmMeG6s duly 2s Gd 
ungarbled, perlb..... 2 4 4 0 
shrivelled and ord...... 10 8s 
Spirits—Rum duly B.P.7s 10d pgatl, 
For. 158s 4d 
Jamaica, 10 to 20, OP, 
per fal noneabond 3 4 310 
30 to 40. coon 4 0 € 8 
fine marks. besiene § 459 
Demerera, 10 to20 0 Pp 210 3 2 
BO 6040 ccveccccccovecceee 8 G6 3B 8 
Leeward I.,5Uto50 - 29 7T 328 
Bengal, proof, withcer. 2 1 2 3 
Brandy duty 15s p gal 
Ist brands, 1838........ 510 6 0 
1839. - 610 6 O 
1540.. eo @ 2 
1841. 4.49 
1842. -6i<eé~s 
Vintage of 1844. =e ae 
_ ib.nmses 8 6 8 8 
GOVE sdtsoncnnnn 26 $1 
Extra Gme ccccsoccccoseee 8 0 8 8 
Sugar duty B. P. 4s or 168 4d p cwt, 
For 20s or 23s 4d 
WI,BP br dp,pewt 37 0 39 6 
MIdAIIDG  aseececcseveeee 40 0 43 0 
good and fine....., 0 50 0 
Mauritius, brown .. 0 37 0 
yellow. Oo 41 0 
good and ‘fine yellow... «+ 42 0 47 0 
Bengal, br...... econ SS 0 86 O 
YOLMOW coves . 37 0 42 @ 
white .... covcone 42 6 51 O 
Madras, brown . osvahe mao Se 8 8 8 
yellowand white ...... 34 0 50 0 
Java, brown and yellow 36 0 44 0 
grey and white........ 45 0 51 0 
Manilla, brown........... 38 0 41 0 
yellow and white ...... 41 6 48 0 
Rio, brown and are 37 0 43 0 
White ....00.004 .43 6 48 0 
Pernam, brown ani i yel 37 0 43 6 
white ......00+ 44 6 48 0 
Bahia, brown and yellow 37 0 44 0 
WES cercicinree 44 6 49 0 
Havana, brown & yel.. .39 0 47 O 
white .....04 -49 0 52 0 
fine white - 53 0 57 @ 
Porto Rico... cs... -. 389 0 50 0 


Bounty in B.ship, per cwt, refined single 


178, double 20s, bastards 14s 
Do loaves, 8 to 10 Ib free 55s Od 68s 0d 


Equa! to stand,12 to i4]b 58 
Patent titlers,22 to 2S lbs 55 
Ordinary lumps, 45 lb... 54 
Pieces ... ne 

Bastards..... 
Treacle ......+. 


eee eeeee 





18 
In bd, Turkey i vs, lto4 Ib 46 
6 ID LOAVES ...ceecerevereeeee 37 





101d do 
14]b do 


ceoooocoance 


60 
58 
55 
5l 
44 
26 
50 


ececoocooo 


a 





contad.bd » 





Titlers, 20t02$ )v ...... 35 
Lumps. 4" to 43}b......... 33 
Cc O00 see ees eereceessess OL 
Dutch gu) rior .... - 33 

INO. 1 ccccccccccee 33 

BRO  iesksnitns, 00 
a 26 
Bastards........... oo 29 
OND as sakisiscasioaes aia OA 





Tallow 

Duty B.P.1d, For.\s 6d p ewt 
N. Amer. melted, p cwt 44 
St Petersburgh,new YC 47 


N.S. Wales 000 eee eee senes 


a 


Tar—Stockholm, p bri. 
Tea duty 2sld 
Bohea Canton, per lb, bd 0 
Congou, ordandcom... 0 





middling to fine ...... 0 
Souchong, ord to fine... 1 
PORGRONG ccccscersserscecce @ 
Caper oc. « - 0 
Pekoe, Flowery. of 

Orange ......s0008 0 
Twankay, ord to ‘fine wo O 
te | 
Hyson, common .......... 1 

middling to fine ...... 2 
Young pe enareeen coveesece 0 
Imperial.. sesseee O 
Gunpowder. sovseversccseee I 

Timber L 


Teake, Afr. dufy 10spld 11 
Oak, Que. duty 1s pload 7 


Fir duty B.P. 18 p load, For. 20s 


Pine, Quebec, red.. 


Riga per load 4 
Dantzic a: ~ Memel... 4 
Swedish a....... 


ree eee 


seseccece oO 
coocse 4 
yellow ee 8 

Miramichi & St John's 4 


Wainscot Logs, 18ft..each 5 


Lathwood duty B.P. 1s, For. 32s fm 


Memel, &c. ...... 


«fm 9 


> 


— 
-— or 


eo--CONeesI0@aSS 


0 
0 


7 
0 
10 
2 
10 
10 
5 10 


0 


sie me 00 OO ee ee Oe ON NO SO 


~ 
cS coococunce escoe @cooocrco*eocroaoccocu 


cof e# Wwe SO 


0 


Deals duty B.P. 2s p id, For. 1168 


Gefle, l4ft 3in by 9 wo. 30 
Stockholin .......0000000. 28 
Quebec yellow pine 
first quality ...s.h. 1 
SECON dO cesosrecrese | 
White spruce...... 120 1 
Dantzic deck......each 


Staves duly free 


Baltic...... per 1200 ... 


Tobacco duty 3s per 1b 
Maryland, per lb, bond 


fine and good coloured 
ee 
light brown aud leafy 
brownand leafy... 


coco 


Virginia 


Kentucky—stem’d fine 


fine Scotch & Trish spin 
good middling do...... 
ordinary to middling... 
fine black sweet scent 
do good and leafy ...... 
do mid, part short...... 


eoococcoo 


Amersfoort for segars, &c. 
Cavendish............. 


Cuba (fine). 


eee eee ene neees 


Havana cigars,bd duty9s 


Negrohead ove.s.+++.-d0 


0 

oo @ 

Havana and Cumana | eo 1 
] 

5 

) 


( 


Turpentine..percwt 9 
Spirits of, duty For. 58... 40 


Ww 
F 





ool—ENGLIsH 

leeces, So. Down hogs 13 
Half-bred hogs «........ 13 
Kent fleeces... 11 


S.Down ewes &wethers 11 
Leicester do ........0+. 10 


Sorts—Clothing, picklock 16 


13 
12 


Prime and picklock 
CHOICE ooo ee ceeceeeeeees 
Super .. 12 
Combing-- Wether mat. 15 
Picklock .esseeceseeeere 13 
Common ...... 12 
Hog matching ...... 18 
Picklock matching 15 
Super GO ss. 12 





ForE1Gn—duty free 


German Fleeces .......+ 


Saxon 
and 
} Silesian 


Austrian, 
Bohemian, 


Hungarian 


Spanish, per lb 
Leonesa, R’s, F's, nie 8 
Begovia «ss... 
Soria 
Caceres 
Seville......... 


seeeeee 






Bo ee ee 


Ist and 2d "Elect 
prima ... 
secunda 
tertia 
Electoral.. 

Prima sesee 
secunda «+. 
COPA sever 
Lamb’s.....« 
Pieces ....+. 
LBPrivs cseess 


see nenee 





and 


See ee ee et es 


Australian and V DL 


V D Land, Ist Combing 


Cape 
‘Wine duty 586d per “gad 
POvbessecseeeeeseee per pipe | 


Sherry .. 
Dandeltaccscsscn coves pipe 1 


1st Combing &Clothg. 
2d do 


eee eeeeeeeee 






LaMb or. cccceecrserecceece 


2d do 
3d do 
Lamb .. 


ee eee eereeeeee 





Swat, o-CcomKocoo-- 


ecco cc: 


~ 


32 
29 


18 
12 
21 

1 
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é STATEMENT ition te 
OY comparator tage Th let6-1, showing the: tock ce head on degen S14 
or Of ihece articles cedar canna areincluded under the 
pecncad “eet andl West Indian Produce, &c. 

































SUGAR. Ae a 
~~ {mported Duty paid Stock. 
British Plantation. 1846 1847 1846 1847 1846 1847 


tons tons 
39,587 | 37,663 


tons tons 


tons | tons 12,031 | 14,874 


WestIndia scercorsossveveeserseeee] 41,197 47,418 





















anne enn nen ee] 34,054 | 31,701 | 30,347 | 28,709 | 12.375 | 12,530 
od cements 26753 35,109 | 24187 | 25,197] 4,971 | 13,411 
titut a, « | 2 oe) eer on a 
102,004 | 114,228 | 96,492 | 110,185 46,815 
i | Exported 
r. | 

Ghedteon tion oe Sisoille «| 6,079 10.400 on l 708 —_ —_ 

ee ee ee : is : ‘ 
Paste iso ae | 3487 | 5,406 | 2,590 | 1,338] 5,956 | 2,630 
Brasil ooose-ccccccccccccccccrcereveeeee] 8774 | 13,186] 5,508) 5,628 8,082 
29,189 | 48,494 | 15.193 | 17,846 | 29,813, | 28,377 


“PR ICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 
of the duties :— s 4d 
From the British Possessions in America ...-...:+s0000. 25 5% per cwt, 
= M&uritius seccccccreee 23 39 _ 


























- East Indies wu... 3110 — 

The average price of the three is..........0... 25 8 —- 
——"MOLASSES. {| tmported | Duty paid Stock 
West Indit.cs.sessessessesssssssseeee | 3/175 | 7,107 | 4,638 | 4,607 | 2,114 | 5.168 
eae ae RUM. 

| os imported Exported Home Consump. | Stock 

1946-1847 | 1846 1847 | 1846 | 1847 | 1846 | 1847 

gal gal gal gal gal gal gal {| gal 


West India) 922,590 1,256,615] 484,695, 490,365; 592,010, 730,710) 945,675) 914,040 

















open eIE Earp mcy sn G 



















—————= +> 

















Total BP. 117,714 | 129,254 9,456 | 9,331 {113,856 | 142,001 144,489 (131,588 


a a 











— —_—_——}] —_-- —— ——- —— 


Mocha ......| 13,218 | 7,134 1,705 | 561 9,222 8,184 | 19,890 | 13,569 


Foreign El.) 14,209 | 3,914 0 3,651 | 13,719] 6,955 | 7,034 | 72,404 ) 55,447 
Malabar ...| s+ eh an ca 111 189 891 | 541 
StDomingo.| 900 146 | 2,385 511 13 135 | 8,236 | 7,212 
Hav.&PRic| 8,725 | 2,598} 3,508 | 2,487) 1,225] 1,893] 8,155 | 4,204 
Brazil | 44,251 | 36,445] 11,398 | 23,581 | 16,764 | 16,974 | 60,553 | 65,497 
African 73 | 52 117 86 wl we 99 58 





—- ee —_-—— 


Total For...| 81,376 | 50,289 | 22,764 | 40,945 | 34,306 | 34,409 [170,298 |146,523 











Grand tot.| 199,090 | 179,543 ' 32,229 | 50,276 | 148,162 | 176,410 (322,727 978,111 
RICE, eM ea oo ice eine — 





Bags | Bags 
*) 






| 
Bags | Bags Bags Bags Bags | Bags 
























British EI..., 240,002 | 290,188 | 105,428 | 13,917 | 101,608 240,257] 74,431 | 103,110 
Foreign El.) 9,731 | 19,319 | 6,325} 2,432] 4,574) 11,901 = 5,490 
—_—_—— _ — — 
Total......| 249,733 | 309,207 | 111,753 } 16,349 | 106,182 252,158} 77,193 | 108,600 
PEPPER. | l el y ‘ 
White ....| 3,531) 1,349 217 79] 1,849 | 1,603] 7,564) 6,956 
Black...es+0e | 35,900 | 24,490 | 13,621 | 7,149 | 17,991 | 17,057 | 74,973 , 73,582 
| | ~ 
~~ | Pkgs ; Pkgs » Pkgs | Pkgs ¢ Pkgs  Pkgs g Pkgs | Pkes 
NUTMEGS| 883 | 1,176 160) 579 555 578 722 726 
Do. Wild.) 381 ia 218 267 826 | 1,260 


5 
CAS. LIG.| 14,285 | 4,126 | 10,172 | 
CinnamMon.! 3,771) 2,761 2,588 ) 


bags bags bags bags | bags bags bags 
1,307, 1,908 ¥ 5,319 | 2,108 


1,018 1,310 7,230 1,590 
596 | 320 6,170 4,870 





PIMENTO 5,881 | 5,096 |_ 3,060 | 3,377 | J 
Raw Materials, Dye Stuffs, &c. 


“Serons | Serons§ Serons Serons | Serons | Serons 4 Serons | Serons 
CocHINEAL, 2,349 | 4,577 ous at 5,084 | 5,526 | 535 | 1,203 
































| chests chests | chests chests | chests | chests | chests chests 

LAC DYE. 1,579 | 801 eee eee 2,432 | 2,355 | 9,170 6,605 
| tons . tons tons tons tons . tons i tons tons 
Loewoop...| 5,577 3,685 eee ee 3,785 3,895 i 3,352 2,483 
FUSTIC ...| 1,495 ' 1,589 0. | 1405/ 1,321 | 398) 712 
a __ INDIGO. cs in 

| chests | chests § chests | chests y chests | chests | chests | chests 

East India. 23,204 20,572 ove eco 19,575 | 20,521 37,088 , 34,657 


——--- | — 














serons | serons | serons serons serons 



























. serons serons | serons 
Spanish...... 938 1,571 ene ovo 95} 716 1,060 1,435 
sh. diiadidanaea nn ee 
Nitrate of, tons | tons tons tons tons tons tons | tons 
Potass ...| 5,526 | 7,425 | ose 5,936 | 4,405 | 2,624 | 2,039 
Nitrate | 
Soda . 


¥_ 2,004} 1,763 3 618 | 2,009 

























bags | bags bags | bags bags | bags q bags | bags 
pmerican... 2,034 2,140) ue | am 1,917) 1,864 1,659| 1,160 
— seseee 187) 196] ase on 1| 810 341 91 
ast India| 16,912) 34,427] .. ow 32,637; 39,777] 60,361} 42,950 
Liverpl., all | 
kinds......| 900,835) 722,462] 91,390] 84,78 917,660; 695, 777,200; 380,940 
Total......| 919,968] 759,225} 91,396 84,780) 952,215, 738,111 839,561) 425,141 


—— 


Sellseeeteceeeneeeteeeeneennsnnnnesneenaeeeeeeees 








| Fast India| 335,745, 319,635] 237,285 201,285) 27,675, 89,325) 155,070, 197,865 
Foreign......, 85,410, 186,390) 59,490 49,635] 2,880 = 36,405) 146,070 | 
1,343,745 1,762,640) 781,470 741,285! 623,565, 824,310'1,137,150 1,257,975 
ea oT, COCOA .—Cwts. a $ ae 
1] Br. Plant...) 6,329 | 17,791 | 1,636 | 54] 10,069) 13,115 | 9,918 ) 11,304 
Foreign......| 2,915 | 5,933 | 2,660) 4,240 576 | 2,205 § 4,096 | 2,435 
| | ee ES | RD | | fl ee | 
| 9,244 | 23,724] 4,296 | 4,294] 10,645 | 15,320 | 14,014 | 13,739 
___ COFFEE. a a lt - 
Br. Plant..... 19,568 , 25,430 362 | 510} 17,338 | 16,630 | 23,046 | 24,732 
Ceylon ...... 95,028 103,522} 1,786 | 1,051 | 93,688 | 123,301 }104,343 {100,156 
BP not oth- | 
erwisedes., 118 302] 7,308 | 7,770] 2,830} 2,070 } 17,100 | 6,700 
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The Railway Monitor. 


CALLS FOR SEPTEMBER: 
Date Amount Number 





when per of 
due. share. shares. Total. 
Sept. 8 
ADETHCEN cee rccescccccceccocccccesss es 1 0 eo. 16,690 .. 83,000 
0 


Cork: and Bama cco ccc cccceccceccecceceves o« FB 
Trish South Eastern ...ccccccceccccccecesesceceese 
Midland—50/ shares .......c.cseeseses ses ecccccece «= ace 
Newcastle and Carlisie—New j shares...... 2 
Dublin and Drogheda ........0.ccccssseeseveees 10 
Do. New 251 shares “c.rccccccceresceseeseee LO ose 
Northern and Eastern—New.....c.ccseseeseee I 
Bristol and South Wales Junction ......... 13 
London and Blackwall Extension ............ 22 
Cork and Waterford .co.cccerccccsscccscsecesereee 29 cee 







4,000 ... 10,000 


w- 77,323 ... 309,292 
w 16,000 ... 12,200 
- 6,000 ... 4,000 
we «6,156. 55,406 


eevoseoo 


=. 8,000 ... 20,000 
w=» 60,000 ... 60,000 


3 
me OOM IDR HOT 
ecoocoFtesooooon: 
e 
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— 
eco 








EPITOME OF RAILWAY NEWS. 


@@" The total receipts of the London and North Western railway for the week 
ending the 24th July, was 49,0851 13s 5d. The receipts for the week ending 
the 7th August appeared in our last paper. 





FLEETWOOD, PRESTON, AND West Ripinc.—The half-yearly meeting was 
held on Monday at Preston, Mr Thomas B. Addison in the chair. The report 
announced that the bill for the Burnley and Collieries branch would be presented 
to parliament next session, and be continued from the point at which it was left 
at the dissolution. The deposit of 10 per cent on the additional capita) still re- 
mained in the Bank of England. The works were being prosecuted with vigour, 
From the Fleetwood station to the Longridge line (through the town of Preston), 
the most expensive portion, had been let on satisfactory terms. On the other 
portions of the line operations were forthwith to be commenced. The directors 
expressed their regret, however, that they should have occasion to make re- 
peated calls while the pressure on the money market continued.— The Rev. W. 
Birley suggested that as great delay as possible should be allowed in making the 
calls. 

Leeps, DewsBuRY, AND MANCHESTER.—The ordinary general meeting was 
held at Leeds, Mr John Gott in the chair. The directors’ report stated that the 
act for the amalgamation of the company with the London and North Western, 
upon the terms agreed to on the 22rd of November last, had received the sanc- 
tion of Parliament, subject to a certificate of the railway commissioners, as to 
the calling up of certain proportions of the capital. The directors congratulated 
the proprietors upon the circumstance, as it was as favourable an arrangement 
as could have been made. It was true that the expectation of maintaining a 
uniform dividend of 10 per cent upon the: capital of the North Western Com- 
pany had not been realised, as there had since been a falling off in the receipts 
equal to one per cent per annum ; but it was hoped that the decline was only 
of a temporary character, and that it would disappear with the revival of trade. 
The directors had to regret that the like success had not attended the bill for 
the extension line to Methley, owing to an error in the levels. It concluded by 
stating that the whole of the loans authorised by the act for the incorporation of 
the main line had already been taken up, and a portion of that authorised by 
the second act had already been agreed for, yet the progress of the works would 
render another call upon the proprietors shortly necessary. The chairman moved 
the adoption of the report, which was seconded by Mr Williams Brown, but op- 
posed by Mr Shaw, of Huddersfield, who complained of the expense incurred in 
the application for branch lines, when the main line itself was about to pass out of 
the hands of the company. The chairman did not think it necessary to reply to 
Mr Shaw’s observation, and the report was adopted. It appeared from a state- 
ment of the accounts that the receipts of the company to the 30th of June last 
were 506,503/ 11s 3d,—namely, for calls, 43,2671 108; deposits on extension 
shares, 1845, 25,465/; on extension shares, 1846, 17,502/ 10s ; on branch shares, 
1846, 5,817/ 108; loans, 104,000/; shareholderain advance of calls, 9,160/; and 
interest, 1,291/ 1s 3d. The amount expended to the 20th of June was 421,6801 
8s ; leaving a balance unpaid of 82,823/ 3s 3d. 

MARYPORT AND CARLISLE.—The half-yearly meeting was held on Wednes- 
day week at Maryport, Mr F. L. B. Dykes in the chair. From the report, it 
appeared that the disposable balance of the revenue account was 2,569/ 11}s. 
The directors recommended a dividend of 15s on the 50/ shares, and of 1s 6d on 
the first call of 5/ on the quarter shares, which would leave a balance to be carried 
to next half-year’s account of 323/ 18s. With reference to the resolution of last 
general meeting, appointing a committee to negotiate an amalgamation with 
one for other of the connected lines, the directors stated that propositions had 
been made to the Newcastle and Carlisle Company, which were still under the 
consideration of that company. After considerable discussion, the 4th of Sep- 
tember was fixed for a conference with the directors of the Newcastle and Car- 
lisle Company on the subject of leasing the line. 

MANCHESTER AND SovuTHPORT.—The first general meeting was held yes- 
terday week at Manchester, Mr H. Houldsworth in the chair. The report of 
the provisional committee gave a detailed history of the origin of the scheme, 
and its changes of proprietary after successive defeats. The capital now con- 
sisted of 775,0001, of which 575,000 was subscribed by the Lancashire and 
Yorkshire Company, and the remaining 200,000 by the continuing holders of 
original scrip in the Liverpool, Manchester, Preston, and Southport Company. 
It was arranged on the passing of the act of incorporation that the company 
should be amalgamated with the Lancashire and Yorkshire, the shareholders to 
be entitled to stock in that company at par, and to a dividend, with this dis- 
tinction—that they should be entitled to dividends from the time of the line, or 
integral portions of it, being opened, upon the money expended on such por- 
tions ; and that for the first and second years the dividends payable should be 
at 2 and 1 per cent. respectively less than the dividends payable upon the ori- 
ginal stock of the Lancashire and Yorkshire. Since then the arrangement had 
been varied, so as to defer the amalgamation until half the capital was paid up. 
The report was adopted. Directors were then appointed, and the meeting 
adjourned for presentation of the accounts, till the 26th October next. 

East AND WEST YORKSHIRE JuNcCTION.—The half-yearly meeting, was held 
on Monday week, at Knaresborough, Mr J. Dent in the chair. The report 
stated that an agreement had been entered into for an amalgamation with the 
Leeds and Thirsk Railway Company, the latter to guarantee the East and West 
Yorkshire Junction Company six per cent per annum on the authorised capital, 
to commence from the Ist of Jan., 1848, provided the line from the junction 
with the York and Newcastle to a certain lane near Knaresborough should then 
be completed and ready for traffic. The accounts showed that 94,357/ had been 
received, and 93,615/ expended, leaving a balance of 742/in hand. Kesolutions 
were passed adopting the report, agreeing to the terms of the amalgamation, re- 
electing the three retiring directors and one auditor, and indemaifying the direc- 
tors from all personal liability incurred on account of the company. 
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THE ECONOMIST. 


es 


Newrr, WARRENPOINT, AND RossTREVoR. —The ordinary general meeting | tance of about 13 miles, and between Market Hill and Armagh, respectively, so 


was held on Monday, Viscount Newry in the chair. The directors’ report an- 


nounced that an amicable settlem2nt had been effected with the principal pro- | 
In the majority | 


prietor upon the line, for his land and consequential damages. 
of cases, however, they had been obliged to resort to inquisitions to effect set- 
tlements, and by these means had been enabled to conclude for the possession 
ef the whole of the land required by the company at a cost of about 21,0001, of 
which about 14,000/ had been already paid. The portion of the line between 
Newry and Warrenpoint was in the hauds of the contractor, on the works of 
which he was actively engaged. The directors expressed their belief that this 
undertaking would prove the most prosperous in Ireland.—The chairman hay- 
ing briefly moved the adoption of the report, Mr Chadwick, an English share- 
holder, who had recently visited the line, stated his impression as to its favour- 
able prospects.—The report was agreed to.—Mr Mander expressed a hope that 
in future the accounts would be sent to the shareholders some days before the 
the meeting. In answer to a question, Mr Chadwick said the land would cost a 
little more than the orignal valuation; but Mr Godwin, the engineer, gave it 
as his opinion that the whole cost of the line would be within the estimate— 
Mr. Mander hoped that measures were in progress to enforce payment of the 
arrears.—The chairman said that every necessary step would be taken. If the 
funds were forthcoming, the line would be finished in twelve months. 

EASTERN Uwston.—The half-yearly general meeting was held yesterday week 
at Ipswich, Mr J. C. Cobbold, M.P., in the chair. The directors in their report, 
read by the Secretary, observed that, addressing in almost every case the same 
parties to whom the Ipswich and Bury directors on the 30th ult made their re- 
port, and as from the future connexion between the two companies, it necessarily 
treated of the same subjects, they would not again allude to the regret they felt 
that the proprietors had to meet as shareholders of two companies, instead of an 
amalgamated proprietary. The receipts of the two lines were introduced in one 
sum, viz., for the half-year 26,3741 12s 8d; the Eastern Union line of 17 miles 
having contributed more than one-half of the whole line of 44 miles. The interest 
to shareholders had been paid in the terms, as far as they could be carried out, of 
the agreement both companies entered into for the amalgamation. Two acts of 
last session authorised the continuance of the line from Manningtree to Harwich 
and the purchase of one from Bentley to Hadleigh. They now submitted as 
their joint recommendation, that the sum of 300,000/ be raised by a subscription 
exclusively, in the first instance, from the holders of Ipswich and Bury guar- 
anteed and general extension scrip, who, under the ith clause of the agreement 
for amalgamating the companies, stipulated that shares for all capital for new 
lines obtained by either company should be first offered tothem. The financial 
statement showed that the receipts up to the present time were 397,51461 83 2d; 
the expenses during the same period, 394,952/ 15s 10d; leaving a balance of 
2,5931 12s 4d, The report was adopted. A series of resolutions, authorising 
the directors to raise the requisite sums, and to purchase, in terms of the act, the 


line from Bentley to Hadleigh, were also agreed to.—-Thereafter, a meeting of | 


the shareholders in the Eastern Union and Hadleigh Junction was held, Mr 
Cobbold again presiding, when a report was read, and the directors empowered 
to carry out the provisions of the before-mentioned act. 

NorFroL«.—The half-yearly meeting was held on Tuesday, Mr Adam Duff in 
the chair. From the report it appeared that the gross revenne for the half-year 
to the 30th June last was 47,545/ 9s 2d; of which 26,1301 93 1d was the result 
of passenger traffic, and 17,658/ 8s 9d for goods and live stock, showing an in- 
crease over the corresponding half-year of 1846 of 7,476/ 10s 10d. The working 
expense during the same period amounted to 24,668/ 15s 9d. 
the branch to East Dereham had fully answered the expectations formed of it; 
and the short experience of the Lowestoft line had been very satisfactory. The 
directors recommended that a dividend at the rate of 3/ per cent for the half- 
year on the consolidated stock, and 1s per share on the new shares created by a 
vote of the proprietors at their last general meeting, upon which five pounds de- 
posit had,been paid, be declared. ‘Iv complete the branches and extensions for 
which bills were obtained last session, excepting a branch from the main line 


near Wymondham to the town of Diss, the directors asked authority to raise at | 
once the capital required—namely, 165,000/—by the creation of 21,000 shares of | 
5l each, guaranteed 5! 10s per cent from the date of payment, to be offered to | 


the Norfolk shareholders, rateably, without farther participation in profits. The 
agreement fur the amalgamation of the Norfolk Company with the Eastern Union 


Ipswich and Bury Companies had been prepared, and would be submitted tothe | 


proprietors in October. The meeting was made special for the purpose of 0')- 
taining the assent of the shareholders to the creation of the necessary capital for 
the Reedham and Diss, and Yarmouth extension lines, and also for authorising 
the directors to offer terms for raising the new capital for completion of the 
Lowestoft harbour and works. The chairman,in moving the adoption of the 
report said—comparing the first six weeks of the present half-year with a cor- 
responding period in 1846, it appeared that their was an increase of about 4,600/ 
in the traffic receipts, the amount realised this year for the time named, being 
14,8112, and in 1846, 10,208/. After some discussion the report was agreed to, 
as were also resolutions for the carrying out of its different provisions. 

IIUDDERSFIELD AND MANCHESTER.—The half-yearly meeting was held on 
Monday, at Huddersfield, Mr W. Aldam, jun, in the chair. The directors’ re- 
port congratulated the proprietors on the amalgamation of the line with the 
Leeds, Dewsbury, and Manchester, and London and North Western. The ex- 
penditure for the works on the line, including stations, amounted, during the 
olf-year, to 127,746/ 183 11d; for land and compensation, to 36,6971 03 7d; 
r engines, carriages, raila, chairs, &2 , to 34,325! 163104. To meet this outlay, 
two calls had been made during the half-year. The payments to account of the 
calls on the whole and third shares, due 2nd Feb., amounted to 100,520/; and 
to account of the calls due 5rd May, 69,702/. The arrears to 30th June last 
were 24,612/; but since then that amount had been reduced to 19,122/. The 
amount of money received on mortgage was 59,3001. This amount, however, had 
been very considerably increased since the 30th of June last, and the tenders for 
loans which had been accepted by the company to the 18th inst amounted to 
83,5201. The payment of 45,284/ 13s 4d for Sir John Ramsden’s canal absorb- 
ing the balance now at the credit of the company, and two monthly payments to 
contractors falling due at the end of this month, another call had been made on 
the proprietors, payable on the 6th proximo. The portion extending from 
Huddersfield to Keaton Lodge Junction (on the Leeds and Manchester) was 
opened for passenger traffic on the 2nd inst; but as yet only one line of rails 
had been laid down. The traffic upon this portion of the line had fully an- 
swered the expectations previously formed of it, the average number of pas- 
sengers conveyed daily since the opening being 990, realising a receipt of about 
22/. The total amount of capital received to June 30 was 770,130/ 11s 3d, the 
amount expended 702,134/ 23 5d, leaving a balance of 67,9967 8s 10/. The 
chairman moved that the report of the directors and the balance-sheet be 
adopted, which was carried unavimously. 


Newry AND ENNISKILLEN.—The ordinary general meeting was held here on 
Wednesday, Viscount Newry in the chair. The directors’ report, after stating 
the proposals submitted to a previous meeting in 1846, and the difficulties with 
which they have had to contend, concludes as follows :—“ Under the amended 
act, which received the royal assent on the 2nd of July last, the company are 


enabled to open the portion of the line between Newry and Market Hill, a dis- | 


The opening of | 


| jected in a former session, had also received the royal assent. 


soon a3 the same, or either of them, may be from time to time completed ; and 
the period for the general completion of the work has been extended to the 2nd 
July, 1852. The act authorises the issuing of shares in series, and limits the 
amount to be called up to 20/ per share, (including 7! already paid), except with 
the sanction of a general meeting. The act also authorises the h»lding of ordi. 
nary meetings alternately in London and Newry, and the extraordinary meet. 
ings of the company at such places as the directors shall think fit, and it also 
empowers the company, if it shall think fit, to reduce the number of directors 
In consequence of a number of shareholders having made default in pay. 
ment of the first and second calls, the directors were, after the exercise of great 
forbearance, compelled to institute proceedings for the recovery thereof, but they 
were contined to the holders of stock upon which both calls were in arrear, the 
directors considering that, in consequence of the pressure of the times, it Was 
right in the first instance to confine the proceedings to those who were in arrear 
for both calls. The directors are gratified to state that the result of these pro- 
ceedings has been most satisfactory. They have reason to expect that the ar. 
rear3 which are still due on the second call will generally be promptly paid, and 
as this will make the total sum paid 7/ per share, they sincerely hope that in 
case of default being made in the payment of future calls, it may be sufficient to 
proceed to a forfeiture of the shares. The works on the first five miles of the 
line from Newry towards Armagh are progressing satisfactorily.” The eash ao. 
count showed the payments to have been 32,2621 1s 1ld, and the balance in 
hand, 16,274/ 10s 4d. After considerable discussion the report was agreed to, 
Resolutions to the following effect were also carried: That it is the opinion 
of this meeting that all calls up to 7/ a share ought to be paid forthwith, 
in order that the works might be proceeded with. That in all cases of de. 
fault in the payment of calls, the shares be forfeited and sold for the benefit 
of the company, but that the shareholders who have paid 7/ should not have 
the payment of such calls enforced against them by proceedings at law. 
Sovrn Wates.—The half-yearly meeting was held here on Wednesday, 
Mr C. Russell in the chair. The chairman observed that in the present state 
of the money market the object which seemed to all railway meetings of this 
year to be the most important was, as far as possible, to limit or postpone 
for the present all railway projects. In this respect the South Wales railway 
had not been improvident in the recent session of parliament, having promoted 
only two projects, in which they had a direct interest. The first was an act 
to improve and amend their own by, in particular, the Margam deviation, 
and that act did not authorise an extension of capital, inasmuch as the con- 
tracts being all let the directors had the fullest confidence that their capital 
would be sufficient for the completion of the works. The other act enabled 
the directors to purchase the Swansea Valley line; but, owing toa resolution 
of parliament, the final completion of that bargain must be postponed for a cer- 
tain period. The only other bill in which the South Wales company had an 
interest was that of the Cheltenham and Oxford railway—a line of great im- 
portance to the South Wales company, particularly since they had failed in ob- 
taining the sanction of the admiralty to pass the Severn and Lough Crib, as it 
would facilitate the communication from the south of Ireland with the metro- 
polis of this country; but no mention of it was made in the report of the di- 
rectors, because it was promoted by an independent company in connexion 
with the South Wales company. Having observed upon the state of the works, 
which he said were proceeding most satisfactorily, and upon the probability of 
the South Wales railway realising all the expectations that had been formed 
of it, the chairman called upon the secretary to read the repo t, which stated, 
that the sanction of parliament had been obtained in the last session for cer- 
tain deviations and improvements in the South Wales line, and for the pur- 
chase of the Bullo Pill railway. The Margam deviation, which had been re- 
This latter de- 
viation would enab!e the company to fill up the only remaining gap or interval 
in the whole South Wale: line, between Gloucester and Fishguard. The Swan- 
sea Valley bill had also received the sanction of the legislature, which incor- 
porated aseparate company, with powers to sell the line to the South Wales com- 
pany ; but the formal act of sale would be deferred, in consequence of the recent 
resolutions of the two houses of parliament, until one half of the capital of each 
compiny should have been paid up, and expended on their respective works. 
The actual purchase of the Ballo Pill railway would also be deferred until 
one half of the South Wales capital should have been paid up. An arrangement 
had been made with the Severn and Wyre company, at the strong recommenda- 
tion of the committee of the House of Lords, to the effect that a sum not ex- 
ceeding 15,0001 should he contributed by the South Wales company to the 
former company, for the purpose of rendering that line available for working 
with broad gauge stock, under the management and control of the engineer of 
the South Wales railway. It was intended, with the concurrence of the Great 
Western company, that an agreement, supplemental to that for the lease, 
should be made between the two companies, renewing the condition of paying 
the advanced rate of interest, in consideration of the contribution afforded by 
the South Wales company towards securing the completion of the line between 
Wexford and Dublin. The engineers’ report also stated that the works were 
being proceeded with most satisfactorily, without any peculiar circumstances 
of difficulty or delay. The total receipts to June 30 amounted to 637,700/ 143; 
the expenditure to 459,4991 73 3d, leaving a balance of 178,2011 és 9d; but 
this only included 2,425/of the call of 5 payableon 12th July, of which the 
chairman subsequently said, in reply to a proprietor, that there now remained 
unpaid of that call only about 50,000/, which was not considered much out of 
280,000/. The chairman having moved the adoption of the report, he again 
said, in reply to a distinct question from a proprietor, that every eflort should 
be made to obtain the sanction of parliament to the payment of 5 per cent 
interest, as originally proposed ; that, in the event of failing in that effort, some 
pecuniary equivalent should be substituted, and that that payment should, 
have a retrospective effect. This, and several other answers of the chairman 
having been considered satisfactory, the report was unanimously adopted. 


AMBERGATE, NOTTINGHAM, AND Boston AND EASTERN Junction.—The 
half-yearly meeting was held on Tuesday at Nottingham, Mr W. F. . Norton 
in the chair. The chairman then gave a sketch of the rise and progress of the 
undertaking, showing how the three different projects had been incorporated to 
form the present company, and that the purchase of the canal shares, 80 far 
from being an underhand arrangement, had been specially provided for by act | 
of Parliament. Having explained the terms of purchase, and the negotiations 
which led to the purchase of the canal shares, the chairman called on the —— 
tary to read the directors’ report, which stated that the directors had — 
with Mr Wythes for the formation of that portion of the line between Bottesford | 
and Grantham, including the Gonerby hill tunnel, and the canal branch (about 
eight miles), and that the works were progressing to their satisfaction. — 
had also been called upon by the Midland Company to fulfil the agreemen® | 
entered into for the joint construction of the four miles west of Nottingham .. | 
Bulwell. On the first application to Parliament for the construction of this - - 
way, the Midland Company were large shareholders, and being otherwise inter- | 
ested it was thought advisable to incur the expense of making a separate ie | 
&c., at Nottingham, and therefore no powers in the original act was taken as 
that purpose; but as that company subsequently withdrew their connexion, \ 








1847.] 


directors applied to Parliament to deviate the line, and by increasing thei? 
powers to secure an in lependent position. After the b had been introduced. 
the Midland Company met th directors in a very liberal and friendly spirit 
and an agreement was entered into by which that company consented to rep2al, 
so much of the Lincolu Act as enabled them to charge the six miles rate, ant a 
clause to that effect hai been introduced into their amentet act, by which 
this company pay a mileage only. They also agreed to provide the necessary 
stations and other accommodation for the passengers and trafi», both at Notting- 
ham and Ambergate, the extent and terms to be arranged by a director ap- 
pointed from each company, and in case of difference to be settled by an umpire. 
The directors further stated that the best understanding now existed between 
the Company and the Eastern Counties. An agreement had been entered into 
for the construction of the station of the Wisbeach and Spalding line, at the 
joint expense of the two companies, ani the alliance had been further strength- 
ened by arranging for an interchange of traffic, and running of trains, between 
Grantham and Spalding, and Spalding and Wisbeach, the terms and details of 
which were to be setted by arbitration. The statement of accounts showed the 
total receipts to have been 219,271/, and the expenditure 101,033/, leaving 
a balance in hand of 108,233/. The adoption of the report was moved by the 
chairman, and seconded by Mr Bishop. Mr Gee moved, and Mr Cartwright 
seconded, an amendment upon the report, to the effect that the number of 
directors be limited to 13, as heretofore.—The amendment was put, when 35 
gentlemen voted for and 47 against it, leaving the future numer of directors to 
be 16. The report was then carried unanimously. 


DUNDALK AND ENNISKILLEN.—The half-yearly meeting was held on Tuesday 
at Dublin, Lord Rolen in the chair. There were no formal proczedings taken at 
this meeting; for, although the necessrry number of shares were much more than 
represented, yet as 20 persons—the number required by the deed and act to 
constitute a meeting —were not present, the report and balance-sheet could not 
formally be adopted. The meeting, therefure, has hal no result. From the di- 
rectors’ report, it appears that the ascounts present a balance in favour of the 
company of 23,4197 193 44; bat the amouat of interest paid on deferred calls 
exceeds the amount paid on account of interest warrants. 

VALE oF Neata.—The ordinary meeting was held on Wednesday, Viscount 
Villiers, M.P., in the chair. The chairman briefly addressed the meeting. The 
secretary then read the report, which was as follows;—‘“ The directors have 
much pleasure in stating that an act has been obtained authorising the con- 
struction of the whole of the works comprise 1 in the bill brought before parlia- 
ment in the last session. There was one clause in th: bill which hal been in- 
serted at the recommendation of the proprietors, and which the resolutions of 
parliament compelled the diractors to withdraw, viz., a clause authorising the 
directors to allow interest on all calls at the rate of 5 per cent per annum. The 
directors are, however, still enabled to continue the pryment of interest on those 
sums at the rate of 4 per cent, and at the rate of 5 per cent on all sums paid in 
anticipation of calls. The works have been commence, and the directors hope, 
on the occasion of the next half-yearly meeting, to be able to report considera- 
ble}]progress in them, The receipts up to the 30th June, amounted to 99,7721, 
and the expenditure to 19,7181 7s 9d, leaving 3,400/ of parliamentary deposits, 
and a balance of 76,653/ 123 3d. The adoption of the report having been moved 
and seconded, Mr Lewis inquired if the line was an independent one, or whether it 
was intended to amalgamate it with either the South Wales or Great Western ; 
and whether any propositions with that view had been received from either of 
those companies? ‘The chairman repliel that the line at present was an inde- 
pendent one, and that it could not be amalgamated with any other company 
without the intervention of parliament. Mr Lewis said he asked the question 
because he had heard it stated that the Great Western made a proposition of 
the kind at the time they took the lease of the South Wales, and that the ofer 
had been refused, though made on similar terms. The chairman replied that 
they never had received any ofer from the Great Western. A proposition was 
receive] from the South Wales company, which was submitted to the last meet- 
ing, but the proprictors declined it. The report was then agree to. 

GLoucesTer AND Dean Forest.—The ordinary general meeting wa; heid 
on Thursday at Gloucester, Mr Samucl Paker in the chair.—The chairman 
remarked that the Forest of Dean company now stood an integral part of the 
South Wales company, and they were now in a position to carry the whole of 
the tratlic from Hereford andthe adjoining country; indeed, all the passenger 
traffic from the south of Ireland would pass over the Deaa Forest railway. 
There was no competing line. The Oxford aud Cheltenham railway had passed 
under the auspices of the Great Wester. railway. The directors of the latter 
company had admitted that they had promoted the Oxford and Cheltenham 
line, because, under the circumstances, they could not effect a crossing at Hock 
Crib. All the traffic from Loidon must, therefore, pass over their line. Since 
the last general meeting of the Forest of Dean railway the South Wales com- 
pany had purchased the Bullo Pill railway, and access would be thereby gained 
to the heart of the Forest. A satisfactory arrangement had also been effectel 
with the Severn and Wyre railway. The period for the completion of the line 
would be extended, a3 the present state of the money market would not admit 
of the ready payment of calls. The report of the directors, stating the arrange- 
ments which they had been able to eect was read and adopted. 

MippLessro’ AND Repcar.—The half-yearly meeting took place on Wed- 
nesday at Darlington, Mr Joseph Pease in the chair.—The report stated that 
the works (with a few trifling exceptions) were completed. The 5 per cent on 
the shares had been duly remitted ; to carry out this arrangement, however, the 

| directors had found it necessary to {borrow (temporarily) a small amount fron 

| the capital account. Not having received the moiety of the deficiency payable 
by the Great North of England company, it may be proper to remark, that since 
that company recorded their resolution for taking a part in the guarantee, their 
line has passed into the hands of the Newcastle and Darlington company (now 
the York and Newcastle) ; and as it was necessary that the undertaking should 
be placed upon a more definite and permanent basis than now existed, the di- 
rectors asked to be invested with such powers asthe meeting might deem ex- 
pedient for bringing about so desirablean end. From the capital account, it ap- 
peared the receipts had been 73,215! 153 4d, and the payments, 70,8961 4s 1d. 
The traffic account showed the income to be 2,560/ 8d, and the payments, 2,721/ 
731d. The receipts in June and July last year were 435/ 183 31; whilst in the 
Same mouths of the present year they were 700/12s1d. The report was 
adopted, as also aresolution empowering the directors to negotiate with the 
Stockton and Darlington railway company, respecting the conditions on which 
they would be prepared to accept a lease of the line for a term of years under the 
powers of the company’s act, and to report the result to a special meeting. 

NortTierN Counties Union.—The half-yearly meeting was held here on 
Thursday, Mr William Beresford, M.P., in the chair—The directors report 
stated that the capital of the company had been reduced to 2,625,000/, being a 
diminution of 375,0002 on the original capital, equivalent to the reduction of 
61 53 on the amount of each share. As Parliament had not granted the powers 
sought by the 12th clause of the Deviation Bill, negotiations had been renewed 
with neighbouring companies, with the view of obtaining a guarantee on the 
moneys to be expended on the line from Tebay to Bishop Auckland, and an 
agreement with the Stockton and Darlington Company had been entered into, 
subject to the approval of this meeting, fur a guarantee on the expenditure from 
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Bishop Auckland to West Mill uatil theline is mals throughout to Tebay. The 
meeting was male special for the consileration of the agree nent, which is as 
follows, viz.: —“ That the Stockton anl Darlington conpiny siall guarantee 5 
per cont per annun upda the outlay fron Bishop Auckland to West Mill, until 
the wole line is opened throughout to Tebiy, and in case of such ling not being 
made before the expiration of the act, the Stockton and Dirlington Co npany to 
have the right of continuing th: gaarantee, or taking the line at the cost of 
construction, it being understoo1—ist. That the outlay shall be superintended 
by asu-committee appoiated by the Northern Counties Uaion Board, such sub- 
committee to consist of two m»mbers of the Stockton and Darlington Board and 
two m3 nbers of the Northern Counties Union Board. 2nd. That the meetings 
of the said sub-committee be held at Darlington. 3rd. That the Stockton and 
Darlington Railway Company shall have th: working of the line, and shall 
maintain the line in g>>1 and sufficient repair during the period of guarantee. 
4th. That a3 s00n as the line is opened from West Mill to Barnard Castle, then 
the present guarantee to be raised to 6 per cent per annun. The receipts 
amounted to 194,618/ 123 10d, and the expenditure to 98,113/ 19s 5d, leaving a 
balance of 95,499/ 133 54. The report was adlopte, a3 also a resolution approv- 
ing and confirming the agreement entered into with the Stockton and Darliagton 
Company. 

SXETER AND CarpIToON.—An extraordinary general meeting was held on 
Thursday at Exeter, Me R. Thorne in the chair. The chairman, in opening the 
proceedings, referred to the suit in Chancery commenced by three directors, in 
consequence of the majority of the directors taking proceedings opposed to the 
views of the majority of the sharehollers. An injunction was obtained to 
restrain those directors from forming a junction with the Bristol and Exeter 
Railway, then in contemplation, for the purpose of defeating an agreement 
which the majority of the shareholders had entered into with the Taw Vale 
and South-Western companies. After a lengthened discussion regarding the 
legal steps taken before the lord chancellor recently, the ordinary meeting then 
took place, at which a report detailing the circumstances which had led to the 
proceedings in Chancery, and the rejection of the terms offered by the Bristol 
and Exeter Company, wasread. Mr Besley proposed an amendment, that the 
report should not be adopted, because it contained a history of illegal proceed- 
ings, in the removing four directors at an extraordinary meeting, which was 
contendel could oaly be done at the ordinary meetings. Mr Stone seconded it, 
because their irregular proceed ings might not be supposed to mect with his 
approval or sanction. The am endment was lost, and the report was received 
and adoptel 

WHITEHAVEN AND Furness Juncrion.—The half-yearly meeting was held 
here on Thursday, the Earl of Lonsdale in the'chair. The directors’ report stated 
that upon the portion of the railway under contract, about fifteen miles, or nearly 
half the length of the line, the progress of the several contractors had been, 
during the half-year, satisfactory. Of the total estimated cost of this portion of 
the line (about 135,009/) 75,0007 have been expended, leaving to be paid upon 
these works 60,000/, a large portion of which would be required during the en- 
suing half-year. A mode of effecting a junction with the Whitehaven and 
Maryport line, at a comparatively trifling cost, was engaging the attention of the 
directors. The payment of the larger portion of the arrears of calls reported at 
last half-yearly meeting to be due, had, with the balance in hand, enabled the 
directors to meet the payments to the several contractors in respect of the works 
in progress ; the amount received on account of the third call, and that remain- 
ing due, would, however, be immediately required. But the prospect of further 
calls to a greater extent than 2/ per share was distant, as, upon payment of that 
sum, the borrowing powers of the company would come into operation. The 
amount of expeaditure up to 30th of June last was 75,6351 16s; the receipts on 
calls 109,2521 Lis 9d, leaving a balance of 21,5662 18s 9d. The report was 
adopted. 

BiRMINGHAM, WOLVERUAMPTON, AND Stour VaALiey.—The half-yearly 
meeting was held on Thursday at Birmingham, Mr Robert Scott in the ciair, 
The report stated that the royal asseut had beea given to the Smethwick Devia- 
tion Bill, and that in this act powers were taken for the sale or lease of the en- 
tire line to the London and North Western company. The purpose of the di- 
rectors to pay interest at 4 per ceit on the calls from Jan. 1846, was also an- 
nounced. The abstract of accounts showed that there had been received in de- 
posits, and on the first and second calls, with interest, 302,015/ 1s 4d. The 
disbur-em2nts showed—Parliamentary expenses, 31,917/ 8s 6d; to Shrewsbury 
and Birmingham company, a3 per agreement, 23,6841 83 4d; engineering 13,2191 
103 Lld; works, 16,5462 23 9d ; rails and chairs, 26,265/ 23 5d ; land and compen- 
sation, 141,400/ 93 10d, &c, leav ing a balance in hand of 34,834/ 11s. On this 
motion of the chairman the report wa; alopted. 

East AND West INpIA Docks AND BirmMincuaM JuNcTION.—The half- 
yearly meeting took place here on Moaday, Me J. Szott in the chair. The 
directors report that they have carefully proceeded with the purchases of the 
property required for the railway, and they believed that the arrangements have 
generally been satisfactory. The directors alluded in their report of February 
to a rival project, promoted during the last session of Parliament by the 
Regent’s Canal Company. They have now to report that, after proceeding some 
stages before the house, the bill for that project was withdrawn. The negotia- 
tion opened with the London an1 North-Western Railway Company, also alluded 
to in the report of February last, has necessarily been suspended, ix conformity 
with the resolutions passed by the House of Commons, forbidding any such 
arrangement as that contemplated, until one half of the company’s capital shall 
have been paid up, The total amount of receipts to the 3lst of July was 
119,761/ 53 Lid, the amount of disbursements, 91,112/ 153 3d, leaving a balance 
of 28,649/ 03 8d. The resolution for the adoption of the report was then unani- 
mously agreed to. 

BRIGHTON AND CHICHESTER.—The half-yearly meeting was held yesterday 
at their offices, London bridge station. The Hon. Capt. Hotham, the chairman 
of the company, presided, and stated that he did not expect that they should 
have had to assem ble again, as it was supposed the company would be extinct. 
The only circumstance that prevented their making their final arrangements was 
their not having succeeded in purchasing land at Portsmouth. However, the 
line from Gosham to Farnham was; nearly completed, and woull be soon 
opened, so that there was nothing to prevent their disposing of their line to the 
London and Brighton Company. The chairmanconcluded by moving the adop- 
tion of the balance sheet, from which it appeared that the gross expenditure 
amounted to 293,057/ 183 11d, and which was unanimously adopted. 


RAILWAY SHARE MARKET. 














LONDON. 

Moypar, Aug. 23.—Railway shares are quoted rather firmer to-day, although the 
amount of business transacted was not larze. 

Tvespay, Aug. 24.—The market for railway shares was a little havier this after- 
noon, in consequence of the general in ictivity of business. 

Wepvespar, Aug. 25.—In railway shares there was scarcely any business, and prices 
in most respects remained the sa:ne as yesterday, 

Pavuaspay, Aug. 26.—In the railway market prices were rather better towards the 
close of business, the arrangement of the consol account having, as far as it las at pre- 
sent progressed, gone off better than was anticipated. 


Fatpar, Aug. 27.—The shire market has been steady, but very few transactions 
stook place. 
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THE ECONOMIST. (Aug. 28, 1847, 


Che Eronomist’s Railway Share ihist. 


The highest prices of the day are given, 


-| 


| | 
:. London. . 
Name of Company. Name of Company. 


ul F. | aie 


| London. 
Name of Company. 


| raaunt 
of shares 


No. of 
shares. 


=| 
=| 


Amount 
paid up 


ee 


16600 50 | 35 Aberdeen ........ ecocess 8 oA 80 0382 Stk 50 London, Brighton, & S.Coast, 483} 484 | 165000 20 4 (Shropshire Union...... 1g) 
95000 25 | 2§ Ambergate, Not. and Boston if 9734 50 20 | — Consol. Eighths...0....0.0..| 19 | 19 (| 22000! 50 40 (South Devon.. sevvereee, 30 | 99 
5000u, 50 | !5 Birmingham & Oxford Junc. 21§ 22 44294, 9 9 London and Brighton gua-| || 78500 12 | 52s South Staffordshire seeeeeeneees 1} I | 
35000 20 | 10 Birmingham, Wolverhamp-| \ ! | TaNteed 5 POT CONE «--eseee+ errors eoerre 56000) 50 | i5 |South Wales......... i 
i ton, and Dudley .....+++++ 16} 163 43077 Av. 129 London and Greenwich ....../-.++-|..08 || 80000 20 | 2 South Yorkshire, Doncaster, 
55500 20) 8 Birmingham, Wolverhamp- 11136 a 184 — Preference OF PIiv. ..-.../cere++|seceee | El ex Mj} 1 
| ton, and Stour iy ecosee! 82 84 46200 414 London and South Western 61/60 || 26650, 20! 4 ‘Taw Vale Extension .,........ 34) 3} 
15000100 | 75 Bristol and Exeter ...e..| 7676 | 6900) 40 40 | — New Consol. es w+) 48 | 48 =| = 25000) 20 | 4 Vale of Neath ......... sevne| seeens 
15000, 334 a I a 46500) 50 324 — New Shares «ees, 349) 344 || 12500 20 | 139 Waterford and Kilkenny . oo 69) 63 
45428) 174 164s Buckinghamshire... oe) 69 69 6600) 40 26 | — NOW... cecceecevereseeserene ces | 27 | 27 100000) 20 | 2 |Waterford, Wexford, Wick. 
42000, 50 | 40 Caledonian.. meine 3 9266 50 50 | — Tenths...... { 53 | | JOW, ANA Dublin ose..ccccoce sorsesfeovens 
51000, 25 | 2) —¢% Shares oxpenennen ° | 12000! 40 40 | — Tenths... ood | a { | ig Waterford, Wexford, and 
9000| 50} 35 | — Clydesdale Junction...... seer + 110000' 50 5 | —Scrip ... - | { | Valentia... biaieaaal 
42000) 50 | 324 Chester and Holyhead... ..+.+-\sesere eevee 13200, 40 4 -— Scrip ...c00- | 50 | 24,Welsh Midland ... *'000| eee ene} ences 
60000) 25 | 14. Cork and Waterford ....0..+-| so. ove 31168 50 =—-:14 London, Salisbury, ‘& Yeovil 100000| 25 82s.) West Riding Union ., eece a 3} | 
20000) 50 | 7§ Cornwall.........sssesseveeseors) 2§) 25 10000, 50 | 25 Londonderry and Coleraine |....+.}se«0 16065! 20 | 4 {West Cornwall .........ccccssees corse leoness 
1-671) 50 | 20 Dublin and Belfast wane 10000, 50 224 Londonderry & anes. Jesvon coseee |i | 20 | 42s, Windsor, Staines, ‘& ‘South- 
35435) 25 | 20 East Lenentice gone me 12000, 25 | 25 Lynn and Ely ......cccccrssceeserseeeloccoee | i IED Sestetnichuenamnen 
48'65) 25 Jew... peee ° ¢ | 10000 25 25 |Lynn and Dereham. paceessonedl eussesTocsete 30000! 50 | 25 | Wilts, Somerset, and Weym,. 
34000' 25 | ) Mj 13000 100 82 Manchester and Leeds | 97 300000 50 24'York and Carlisie........ 
24000) 25 | 1: East Sooesbadians — 13000} 50 38 | — 4 Shares... cosrcoes, 45 1 43 | 42000) 25 | 25 York and Newcastle 0 
212736) 14j| Au Eastern Counties .. ome _ 19500! 25 144) — 4 Shares ine escccestl 896 = (| 64000! 25 | 19 | — New.... ae «| 144) M4 
144000) 65) 64, — Pernetual 5 per ct. ‘No. 1 @ 103565 20 | Gg) — Fifths 2.2... cccccrccsecseeeees! a 3 |} 159000, 25 8 | — Preference ......cccccressee! 114) 1h 
144000, 64) 6§ — Ditto, NO. 2 scccoereereee 7 24336. 64 Ge — Sixteenths .....cccorrevsere dl 37950, 50 . 50 York and North Midland”. 77:| 77 
185000 20 74 — York Extension  ..-+++006 6§ 6 | 48444 32 144s) — Thirds, reg.....0.-..00. ae 6 | 25300) 25 | 25 | > TEROOREBOM accoccacneesconess my oth 
4coo 50 50 Eastern Union ....c0.+-csccseces sereee costes 16000 50 29 | — Liverpool and “Bury. . Tote’ (| 62950 25 6 | — Preference .. 14114 
ye00c! 50 | All Edinburgh and Gl is /ow...... 66 66 75000 25 23 Manchester & Southampton | { 50000' 25 15 | — East and West Riding 
98125, 25 | 15 | — § Shares......cconcos-esoseee ZIP 214 82500 20 42s.’Manchester and Buxton # | BRGCRSIO 600 cescoscrocceeee| OB 243 
40500) 124! 124 — 2 Shares.. one vo-0e| 16 | B56 43353) Stk.100 Midland.........000. eo cbpoes cocees { = 
26000, 25 | 174 Edinburgh and Northern shits iain 12500) 20 | 2 | — Fitths s.scccsrsenssserseseees oneeee] 16$ | Foreign Railways. 
10000, 25 | 2 &dinburgh and Perth. nis benim kein 53293, 40 40 — New 40/. Shares ow 45 | 4 
10800! 25 «18 E ly and Tluntingdon +++ server seeees 77323) 56 6 — New... S000 ; 12000) 25 1 BRATORG OOS cccisscenscceveccesnseses ese cee] ccess 
62500) 50 ‘All Glasgow, Pane & Ayr. soeens 9785 100 Stk. — Birmingham | and Derby 90° 190 =! 75000 20 0 Boulogne and Amiens......... 
15625, 40 / 40) — New ..... wees cabin 11874100 Stk. — Consolidated Bristol and 150000 20 4 Bordeaux, Toulouse, & Cette 
12500) 124; 122. — 4 Shares (5 D. “ct. "guar. Ds alien Birmingham .....+.0...122 123 | (constituted)... an 
160600 25 | 6 Great Northern.......0-.-s0ve 3 23 6639) 50 — Bristol and Gloucester.’ secee s-e0e | , 78 Calcutta and Diamond Har- 
40000; 25 | 2) — London & York Ext. ove og 62000; 25 | 2u Newcastle & Berwick ......... 264 WOUE  dcctosescccseseces 
6690 100 . All Great North of pape 2 23 | $6000, 25 | 5  — 4 Shares 02. .cercoccroveeeeeee 66000. 14 Central of France (Orleans 
7500, 40 | 5 — NeWa.....cecssseorees em, “Gl 593 8662 Stk. | NOrfolk ...+++c00eeeeee oe LD 5 And VivrzZ0n) ...c.eeseere 163] 16 
10000 30 30: — New 30! Shares .. evo, 69 ' 69 98°0' 20 | 5 | — Neweeeee ° ' 100000 20 2 Central of Spain ... ‘ : 
10000) 15 14 — New.. javebensant ee, On 15000) 20 B | — BetersiOn ccccccccccosccecce' J 5s Ceylon .. 
50000) 50 | 35 Great Southern. & "West we »} 30's | 60000) 50 | Northern C.unties Union ...' 10600, 20 24 Demerara ......... 
25000 100 85 ‘Great Western. peeaaponvesstt ee 32000, 25 | 25 North Britiilh .... - | 6 Dendre Valley ... 
28000) 50 | All; — 4ShareS ......ccccevee- tovee, 66 65 82000; 124! 123. — Halves...ccc.cccsecereescvvers ig 100000 20 7 Dutch Khenish 
37500, 20 20 | — Fifth Shares. einrevennens a ? ae 915000, 64 — 3 ShATES creccccccccscccee oo 5 220000 50 5s East Indian ......... 
93000) 25 | 15 | — 2 Shares.......ssccsscreseecs’ 19 96000) 6} | —— EXtemsiOn oes. ceecseeoe cee : 120000 50 4s Great Indian Pouineuis.. 
69709| 17 | 7 | — New. otncanes,. we 93 81000, 84 — Thirds.. eencesees i 80000 20 | Ss Great Western Bengal 
8000) 50 All Hull & Se by. ae alee 103 103° 11264 50 50 \Northern and ‘Eastern... met @ 6°000 225 33) Great Western Canada 
8000) 124 123) — } Shares. «| 22 , 23 12208) 124° 124, — 4 Shares... ° ; 44422 50 4 |Italicn and Austrian .........|.. 
9000) 25, 25) — 4 Shares... slat eoienst 51 6156) 50 , 14 | — New,.......0..+ eos! 1S 20000. 15 i jJumaica South Midland! 
18000} 50 | 50 Lancaster and Carlisle } 603 168566; 20 74, North St: affordshire . g | | II. ccictinantinsuens 
18009, 164 10 New 5 15 11960} 25. 34 North Wales. ism | 2C | cca 
18001} 50 45 Leedsand Bradford........000.. 924 92% 30000 50 274 Oxford, Wore ester, ay Wolvn 183 ; 38500 | ‘Louvain ala Sambre ........ 
63500) 50 10s Leicester and Bedford......... 5 J 14520, 25 , 25 Preston and Wyre cove... BB é 330000 20 | 5 |Lyons and re tenon 
70000} 25 23 Liverpool & Newcastle Junc. | 16720) 12g) BF, — § Shares (A) coecsesee coe cee 4 150000 20 » (Luxc.1sb0urg.......--ceeee 
48000| Av. 16% London and Blackwall i 32800 124 14 — $ Shares (B) ' é 50000 20 | 12 |Nan.ur and Liege eccceceees! 
941000} 6%, 6 | — New, NO. L....cccccccsseeeee’ 6 5 40000) 20° 74 Reading, Guildford, and nr 400000 20 | lu Northorno. F rance ‘Consti | 
16000! 6% 3% — New, No. 2.. pone ceseee ’ é j BALE coe -crccressee sovcccees 5 } | oes) Ald 
8060' 25 10 — Extension 32000, 25 | 12 Royston and Hitchen 120000 20) 6 Orleans and Borde.ux ooeee ‘| 
101849 Stk. 100 London & North Western . ‘164 1633 | 7000/1090 100 Sheffield and Manchester ...!.s.... ssee 4100 20% 44'Overyssel . eccccevessess| 18 
55000 25 12 —4SharesL.& B. .......... 264) 27 40800) 25 20 Scottish Central ......... eoeeee) 4 400000 20 8 ‘Paris andl yons Constit it ol 34 
168380 25 2 — New 3 Shares woo 82 | 82 12000) 25 17} Scottish Midland . eere ecveee 80006 20 | All Parisand Orleansees... +0 | 49 
68750 20, 2 — Fifth Shares ...... o 15 ' 15 52000) 50 33 Shrewsbury & Birm. Clase A, "24 lj 72000 20 | All Paris and Teil 37% : 
24789 25 | 20 —2SharesG.J. ... pabaonbeipens 52000] 94 3 | — Claas B ccrccsccccccccccccecs, 24 1} 250000 20, 8 rome eancenetanes = 
12090, 40 | 10 © — 40/ Shares L. & M. sesove ceeeee!snneee || 56000; Av. 53$ South Eastern (Dover) covers’ SOR 346 40000 20 | 20 Rouen and Havre ..... " 24 
30000 40 40 —40/ Shares M.& B....... 66 66 | 28000) 50 20 — New iss. at 18 dis. No.1 20 20 31000 20 | 16 Sambre and Meuse... 
30000 10 5 | — i0/ Shares M. & B.(a)... 10; 10 42000\ 50 17 | — Ditto ditto No. 2 16° 16 84000; 14 Strasburgh and Basle... «| coceee 
60000 10 5 —10/Shares M.& B.(b).... 103, 10 | 3'500/ 50 15 | — Ditto 20 dis. No.3 ...... 14) 14 80000) 20 |Tours & Nantes Constituted 
70000 10, 1 —10/ SharesM.&B.(c)... 63 6 || 285000,25 6% — New, No. 4... covcsccess, 58, 5§ 42000) 20 | West Flanders ...cccccsseceee ses! 
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OFFICIAL RAILWAY TRAFFIC 5 RETURNS, 
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RECEIPTS. 


| Amount | Dividend per cent. 
Capital expended| Average por anrnu Week 
and per last cost on paid-up capital. Name of Railway. ve 
Loan. Report. per mile. ——— + ending 
\ \ 


1844 | 1845 | 1846 | 1847 


Same Miles 
Passengers,| Goods Total week open. 
parcels, &c,| cattle, &c. receipts. | in 

| 1846 1847 


Number of 
passengefs. 
per week. 


Fy TE OR 
7am wp roepen 
Traffic per mile 


" re ” m n . 
RR ILA DT Ler e 
i ne 
EE PE 
GALES 


£ £ £ | { ; 1847 |} Bedi £24] S # 
160,000 _ 142,900 9,526 | | Arbroath & Forfar... «» Aug. 14 3215.... cocecee covceescosecccoene| S84 10 299 
700,000 | 673,521 43,886 | sg] Chester & Birkenhead wi 20 | -orcee 7276 2 189 19 11 | 917 6 716 
600,000 689,248 — 19,693 Dublin & Drogheda ... 19 14071 on 1 18 125 2 44] 1002 3 975 
337,000 370,152 46.300 | 8 - Dublin & Kingstown... 17, G2551 sesseresesee srsee svsvee svsvveneeee| 1252 15 1142 
150,000 143,552 8,570 Dundee, Pe:th, & Aberdeen.. — Guinn antes occsy 8107 8 
2,390,000 2,112,136 45,916 | Edinburgh & Glasgow eve B1' BOEDL ooo ssscmncsssonssel. soverveee] 4608 8 
7,000,000 | 6,629,188 37,938 | Eastern Counties & N. & E. 22' 56961 8737 5 8 3580 5 2 |12317 10 10 
800,000 | 380,061 = 13,571 an ee ee . East Lancashire oop ae 14 28821, 891 14 4 245 14 5 | 1137 6 D soversere 
400,000 336,624 19,801 om | on 7 Eastern Union i cnsitiate sunensenastnens bs -estens 1077 4 7 478 
1,600,000 | 1,580,096 30,982 Glasgow, Kilmarnock, & Ayr 21 36424 2105 13.7 , 1307 5 11 | 3412 19 6 2878 
866,666 $29,427 35,451 aS Glasgow, Paisley, & Greenock 21 89233 4011 8 2), 27718 6 | 4289 6 8 1704 
| 1600,000 675,540 | 11,960 od - ne Great Southern & Western (I.) cocsvcees) 1624 1 2) 254.15 5 | 1878 16 7 cnccsese 
15,14€ 660 12,255,739 50,023 Great Western on “ 16981 4 9 | 4284 15 4 |21266 0 1 19878 
oe vat iio ace a Kendal & Windermere ooo | BS ncccccccoccoccocce ove ss evceocese 241 15 ID ccccseeee 
| 1,856,000 ‘107,937 15,868 ‘ Lancaster & Carlisle... — «.» 20 6819 1208 2 19 435 1 1643 3 BP seeeeeeee 
, 22,989,300 16, 2004 47,315 London & North Western, &c. 21 ...s0008 32876 8 3 16197 1 49073 9 5 47657 ¢ 
1,200,000 1,079, :7 | 289,988 | London & Blackwali...  .. | 15 98863 136512 0| 40 8 1106 0 1496 3 
5,400,000 5,109,667 | 45,622 | 8&8) 6 London, Brigh‘on, & S. Coast 21 73530 9628 10 9 1109 16 10738 7 9896 166 
5,288,800 4,278,789 | 2°.432 ¢ Lond n & South Western ... 22 ....000001 9052 19 9 1128 4 102/10181 4 7809 ‘. 
ese eve | —_ o pny eco ‘ Londonde & Enniskillen ... evcccces ‘covccvecsceecceces soscoccsscocosooes| OF 35 ee | 
10,543,914  4,770,55: | 56,790 | on eiaie. | watianedls 10396 11 10213 1244 


1,633,333 1,633,222 39,834 ; Man., Sheffid., & Lincolnshire | aseate it risers 9 | 2878 3 2407 a 
591 


383,300 372,752 13,313 oo oo d lis} i 
9mi9ses 9062274 | srans . Maryport and Carlisle ove | 3745, 329 131 | 291 8 3} 62010 goal! a7 
2397; 60 


Midland, Bristol, & Birm. DE scent ces { eosece eee (28193 2 
1,250,000 1,202,000 | 20,060 : s : { serene ervessaneseseneeee 28199 
2,186,665 1,184,079 | 41.065 ee a = eeee, — = _— sing penoer Sn pana 

os a $3) 1BD4S ...cccccerccececce esovesccsececsoess| 2881 9 4 | 1719) 83 


000.0 997,988 | 27,369 North British ... — s 21\, 2373 13 0 | eal 1 16 | 3067 14 10, 2249) 73 | 
= 1,995,300 | 23,754 Pars & Rouen... os 4 scent Aad aaa 0 | 8129 84 | 
eenese ‘con 16,950 Rouen & Havre ove © |cccrocre, 89 | 
=, Je 23,660 a °. oe oe . 15 | 
6,400,000 6,292,784 47.270 Shrewsbury & Chester ! | 684 14 | 
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, | South Eastern... s+ 21106963 10005 10 4 | 1537 3 3 [11542 13 137 
1,466,002 1,061,288 $3,064. | awe | me | cn | South Devon i. on 20 13561) 99318 1| 5013 0 | 1044 6 | 29 
900000 | aro.o00 | i1'sa Taff Vale me ane 319 16 11 | 114412 9 | 1464 9 | 380 
ssaseo | tseees | inene | iE om cee 22) 13961) 50414 8/| 350 1 7| 85416 3 | | 25 
500,006 ‘9 650.000 | 9 = a | Whitehaven Junction... sil nisshiits ieebatinaeadann eacepinadianeiammamean Se 
45 a ae 4,766 one York, Neweastle, & Berwick 21 )...ccccee 7861 6 9 5646 ; ‘| 13507 14 1 lescseeees| 2574 
epensee | aaeseee" 69808 | 10 | York & North Midland 21| 40103 6877 12 8 | 3164 18 11 (10072 11 7 | 8352) 187 
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